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To Whom It May Concern:

Flease find attached Form 604 - Notice of change of interests of substantial
holder for Entrust Private Wealth Managements” holding in Emerson Stewart

Group Limited.

Please note that a copy of the form has been sent to the company today.

Yours faithfully




Form 604

Corporatlons %ct 2001
Saction 671B

Notice of change of interests of substantial holder

Tg Company Name/Scheme

EMERSON STEWART GROUP LIMITED

ACN/AREN

122958178

1. Datalls of subgtantial
holdar(1)

Narma

Entrust Private Wealth Management Py Lid

ACN/ARSN (if applicabe)

100 088 168

There was a change in the interests of the

substantial holder on 04 /07 /09
The pravious notice was given to the company 23/06/08
on

The pravious notice was dated 23706/ 08

2. Previous and present voting powar

Tha total number of votes attached to all the voting shares in the company or voting interests in the schama that the substantial holdar or an associate
(2) had a relevant interest (3) in when iast required, and when now required, t

1 substantial holding notica to tha company or scheme, are g3

fallows:
Class of securities (4) Previous notice Prasant notice
Person’s votes Voting power (5) Persan's votes | Voting power
(=)
Fully Paid Ordinary 22 265,000 18.01% 22,355 000 22.66%

3. Changes in relevant Intarests

Farticulars of #ach change in, or change tn the nature of, a relevant interast of the substantial holder or an associate in voting securltiss of the

company ar scheme, since the subgstantial holder was last required to give & substantial holding notice to the company are as follows:

Data af Person whose Nature of GConsideration Class and Parson's votas
change relevant interest change (6) given in relation to nurriber of affected

changed change (7) securities

affactad

22/05/07 | Entrust Private Raduction by N/A N/A

Waslth Emarzon

Management Pty | Stawar Group

Lid Ltd of number of

shares on issua

4, Present relevant interests

Particulars of each relevant interest of the substantial holder in vating securities after the changs are as fallows;

Haldar of ﬁaglsmmd Person entitled to be | Nature of relevant Class and Person's
relevant halder of registared as holdar intares: (6) numbar of voles
interest securities )] securitieg




5, Changes in association
Tha persons who have bacome associates (2) of. ceased to be associates of, or have ghanged the nature of their assoclation (8) with, the substantial

holder in relation: to voting inferests in the company or scheme are as follows:

Name snd ACN/ARSN (if appiicable) Mature of association

6. Addrasxzas
The addresses of persons named in thls form are:

Name Address
Entrust Private Wealth Management L17, 140 St Gaornas Tee, Perth WA 6000
Pty Ltd

A
Signature Andrew Ery /\ capacity Director

print name "
/{,_Y date 04 /07 /08
v

DIRECTIONS

sign here

[
~

(1) ifthere are & number of substantlal holders with similpr or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexura to the form. If the ralgyvant interests of a group of persons
are essentiaily similar, they may be referrad to throughout the form as a specifically named group if the membership of each group, with the

names and addresses of membars is clearly set cut In paragraph 6 of the form,
(2) See the definition of “asseciate” in section 9 of the Corporations Act 2001,
(3) Sea the definition of “relevant interest” in sections 608 and §718(7) of the Corporations Act 2001,
(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The person's votes dividad by the total votes in the body corporate or scheme multiplied by 100.

(63 Include details of:

(a) eny relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies,
2 copy of any document setting cut the tarms of any relevant agreement, and a statement by the parsan ghing full and acgurate details of
any contract, scheme or amangement, must accompany this form, tagether with a written staterment certifying this contract, scheme or

arrangement; and

{b) any gualification of the power of a person to axarcise, contral the exercise of or Influsnce the exercise of, the voting powers or disposal of
the sacurities ta which the relavant interest reiates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreemant” in seclion 9 of the Comporations Act 2001.

(71 Details of the consideration must includa any and all benefits, money and other, that any person from whaorm a ralsvant interast was acguired has,
or may, become entitled to receive in relation to that acquistion. Detalls must be ingluded svar if the benefit is conditional on the happening or
not of a contingency. Details must be included of any benefit paid on bahalf of tha substantlal holder or ite asscciate in relation to the
acquisitions, avan If thay ara not paid directly to the person from whom the relevant interest was acquired.

(8) If the substantial hoider is unable to determing the idantify of the persan (eg. if the relevant interest arses because of an optian) write “unknown”.

(% Give details, if appropriate, of the presant association and any change in that association since the {ast substantial holding notice.




