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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

Way2VAT Limited
A o 637 709 114
1. Detadls of substantial holder (1)
Name Richard Kempley Colebatch and sach of the entities listed in section 4 in this notice
ACN/ARSN (If applicabie) N/A

The holder beczme a substantial hokler on 16052025

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voling interests in the scheme that the substantial
hoider or an associate (2) had a relevant inerest (3) in on the date the substantial holder became & substantial holder are as
follows:

Voting power (6)
5.50%

Ciass of securities (4)
Fully palg ordinary shares

Number of securbies
77.699,254

Person's votes (5)
77,695,254

3. Details of relevant interests

The nature of the relevant interest the substantial hoider or an associate had in the following wvoling securities on the date the
substantial holdar became a substantial hokder are &s follows:

Holger of relevant interest Nature of relevant interest (7) | Class and number of securities
Richard Kempley Colebalch Registered holder of voting 2.000,000 Fuly Paid Crdinary
shares Shares
Y arac Pty Lid Baneficial owner of voting £4,399,254 Fully Paid
shares Ordnary Shares
Linbold Pty Ltd <The Colebatch Inv Banaficial owner of voling 3,300,000 Fully Paid Ordinary
AC> shares Shares
Linbald Pty Lid <Colebatch Pension Beneficial owner of voting 8,000,000 Fully Paid Ordinary
Fund AKC> shares Shares

4. Details of present registered holders

The persons recistered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered halder of Person entitled to be Class and number
injerast secuntas registerad as holder (8) of securities
R chard Kempley Richard Kempley Richard Kempley 2,000,000 Fully Pasd
Caolebatch Calebatech Colebatch Ordinary Shares
Yarrac Pty Lyd Yarrac Pty Lid Yarrac Pty Ld 64,399,254 Fully Paid
Ovdinary Shares
Linbold Pty Lid <The | Linboid Pty Lid <The Linbold Pry Lid <The 3,300,000 Fully Pad
Cokebalch Inw AXC> Colebatch Inv AIC> Colebatch Inv AIC> Ovdinary Shares
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Linbold Pty Lid Linbaolkd Pty Lid Linbold Pty Lid 8,000,000 Fully Paid
<Colebatch Pension <Colebatch Pansion <Colebalch Pension Ordinary Shares
Fund A/C> Fund AIC> Fund AVC>

5, Consideration

The conalderstion paid for each relavant Interest refecred 10 in paragraph 3 abave, and acauired in the faur months prior to the day
that the substantial holder becama & substantial holder 8 as follows:

Holder of relevant Date of acguistion | Conskleration (9) Class and number
Intarest 80U
Cash Non-cash
Yarrac Pty Lid 1805/2025 N NIA 46,052,072 Fully
Paid Ordinary
Shares |

"Nil consideration due to conversion of Convertible Motes imto Fully Paid Ordinary Shares

6. Associates
The reasons the persons named in paragraph 3 above are assocates of the substantial holder are as folows:

MNamsa and ACNARSN (if appicadie) Nature of association

7. Addresses
The addresses of parscns named in this form are as follows:
Hame Address
[ Richard Kemplay Combatch 7 Vauxhall Street, Erndale SA 5066
Yarrac Pty Lt 7 Vauxhall Street, Erindale SA 5068
Linbokd Ply Lid <The Colebatch 7 Vauxhall Strest, Erindale SA 5065
lav AXC>
mew 7 Vauxhall Street, Erindale SA 5065
Fension Fung A/IC>
Signature
pant name  RICHARD COLEBATCH capacity DIRECTOR
sign here date 2000512025
DIRECTIONS

)] If there are 8 number of subsatantisl holders with simiar or related relevant interests (ag. a corporation and 8s related corporations,
of the manager and trustee of an equity trust), the names could be Included in an annexure to the form. If the relevant interests of
a group of persons are essentiafly similar, they may be referred 1o throughout the form as a specifically named group if the
membarship of each group, with the namas and addressas of members Is clearly sot out In paragraph 7 of the form,

(2) See the definton of ‘associate’ 1 section 9 of the Corporations Act 2001

3) See the definmion of ‘redavant inlerest’ in sections 608 and 671B(7) of the Corporations Act 2001
(d) The voting shares of a company constibude one class unless divided into separate classes.
(5) The ictal number of voles stiached 1o &l the voling shares In the company or voting interests in the scheme (f any) that the

person or an assccaie has a relevant inlerest in.

KALRNTRGANTR v 1
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(6) Tha permon's voses divided by the totad votes in the body corporse or scheme multiphed by 100

) Include dotalls of:

(o) any relovant agreement or olher circumstances by which the relevant inferest was acquired. If subsection 8718(4)
applies, 8 copy of any documant setfing out i termas of any relevant agreement, and a staterment by the person giving
full snd accirste details of any condract, schewne of arangement, must accompany this form, together with a writien
slatement codtifying this contract, schame or arrangement, and

(b) any qualfication of the power of a person to exercise, control the exercise of, or nfluence the exercise of, the voling
powers or disposal of the securitios to which the relevant interest relates (indicating clearly the particular secwities to
which the qualfication apples).

Soe the definion of ‘relevant agreement’ in section 9 of the Corporasions Act 2001,

8) M the substantal holder is unable to determing the identity of the person (eg. If the relevant interest arises because of an option)
write ‘unknown',

] Detalls of the consideration must Inchude any and all banefits, money and other, that any perscn from whom a relevant interest
was acquired has, of may, become antited 10 receive in refation o that acquistion. Detalls must be included even if the benefit is
condional on the happening o not of a contingency. Detads must be included of any benefit paid on bohalf of the substantial
holder or s associnte in relation 1o the acquisiions. even f they are not paid directly 1o the person from whom the relevant
Inerest was acquired.

AANNTRAARNTA v 1




