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Placement fo fund overseas expansion and for acquisition opportiunities

Waterco Limited is pleased to announce that the Company has received firm commitments to place up to
1,350,000 new fully-paid ordinary shares in the Company at $2.20 each to raise (before costs of the issue}
up to $2,970,000 (subject to receipt of valid applications). The shares to be issued pursuant to the placement
will rank equally in all respects with all other fully paid ordinary shares in the Company and Waterco will
apply for quotation on the ASX of all of the new shares once issued.

Stockbroker Tolhurst Noall Limited has arranged the placement to sophisticated, experienced and
professional investors pursuant to subsections 708(8), 708(10) and 708(11} respectively of the Corporations
Acr 2001 (Cih). The funds raised will enable Waterco to reduce bank debs, strengthen its balance sheet to
take advantage of acquisition opportunities and to fund the Company’s continued overseas expansion.

The placement is being conducted in accordance with ASX Listing Rule 7.1. Following the issue, Waterco
will have issued capital of 20,284,650 shares.
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