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ANNOUNCEMENT
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Significant drill intercept east of the Native Youth Reef,
Lefroy Goldfield, NE Tasmania

Targeted drilling below the City of Launceston workings, east of the Native
Youth Reef Prospect, has successfully intersected significant gold
mineralisation (below). This resulit significantly extends the prospective strike
length of the Prospect by approximately 100 metres, opening up an exciting
new target for the Company.

RC DRILL HOLE LFC095 HIGHLIGHTS

*Coordinates in GDA 04, UTM Zone 556
**Cut off grade 1.00g/t, max 2m consecutive internal dilution
*Analysis by repeat fire assay

BACKGRGUND

Located near the ceatre of the Lefroy Township, the Native Youth Reef was
historically mined for approximately 25,0000z from 2.4 metre wide “lode-
splay”, striking over 400 metres with grades ranging arcund 30g/t. The Native
Youth is located approximately 1,000 metres south of the Pinafore Reef and
has returned spectacular grades (previcusly reported) from approximately 100
metres vertical depth:

SUMMARY

Drilling last Quarter was stepped to the east of known high-grade guartz-
sulphide gold mineralisation at the Native Youth Reef line of workings. Drilling
unexpectedly intersected extensive mine workings approximately 100 metres
along strike, effectively doubling the strike-length of the highly prospective
Native Youth line of workings and spatially locating the historic City of
Launceston Workings.



Follow up targeted drilling below the projected City of Launceston workings

successfully

intersected high-grade gold-bearing guartz—sulphide veining

within an intensely sheared and altered host rock, beneath the previously

mined stoped material.

This result effectively
doubles the strike-length of
the prospective Native Youth
area, previously restricted to

the ZONnes of recorded
production around the

: \ : CITY of
Native Youth Reef main LAUNCESTON
shaft. -

The unexpected discovery of

unrecorded mine workings at || NATIVE YOUTH
depth at the City of _REEF
Launceston highlights the .

potential for limited drilling
at the Lefroy Prospect to
increase the  Company’s
resource base.

The result also demonstrates
that the recorded production
for the Goldfield {200,0000z
Au at approximately 30g/t

Au) represents a minimum | Lefroy Goldfiel Sedianis
Historic Reefs Gasal
fipure for gold actually and Shafts
CRODVICIAN
produced from wunrecorded A Shale  slate
historic mine development. 500m Sanistone F Quartie
p—Shafts & Teafs R E

VOLUNTEER
REEF

" Rewarastal .
peciman

Further interpretation of these results is ongoing.

For further information please contact:

John Canarisg

Chief Executive Officer
Lefroy Resources Limited
278 Barker Road
Subiaco WA 6008

Ph: {08) 9382 8711

Fax: (08) 9382 8722
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