Statement from Jötunn Holding to FL Group.
The Icelandic Supervisory Autority (“FME”) has rejected FL Group´s and Jötunn Holdings’ application to jointly hold up to 39.9% shares in Glitnir Bank. Since the application was send to the FME, the Company has had limited voting rights in Glitnir. FL Group’s authorisation to hold up to 33% of the share capital in Glitni remains intact. Jötunn Holding has now announced to the FME that the Company will not use its voting rights linked to the aforementioned shares in Glitnir and has without the participation of FL Group initiated discussions with the FME on the next steps. Jötunn Holding is owned by Baugur Group, Fons and WCC Iceland and has 6.85% ownership in Glitnir. Jötunn Holding is exploring ways to transfer the Company’s share in Glitnir its shareholders. 
