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Australis Establishes ADR Program in US

Australis Aguaculture Limited (ASX: AAQ) is pleased to announce that ifs Level One American
Depositary Receipt {ADR) Frogram in the United States is now effective with receipts tradable in the
over-the-counter (OTC) market under the code AUQCY and its CUSIP 05258X105. Australis has
appointed The Bank of New York as the depositary bank for the Frogram.

Australis established the ADR Frogram in response to increasing interest from US investors as a
resuit of the Company's growing profile in the US. Driving this interest has been the combination of
the Company's highly successful ‘The Better Fish’ branded advertising campaign and the broad
coverage received in both national and industry media. The launch of the Program is the first step in
introducing the Company to the US capital markets and will enable the Company's shares o be
priced and quoted in US Dollars and traded as American securities in the OTC market in the United
States. US investors will be able fo obtain ADRs for Australis shares by making enquiries directly
with their brokers. Each Australis ADR represents 10 Australis ordinary shares as traded on the
Australian Stock Exchange.

“Essentially all of our operations are in the United States and if made sense to begin o establish an
initial foothold in the largest capital market in the world. We trust that the ADR Frogram will heip both
institutional and individual investors in North America to have greater access to our financial
information and to feel more comfortable in acquiring Australis’ shares,” Australis’ Managing Director
Josh Goldman said.

In commenting on the progress of the Company, Mr. Goldman said,

“The Company has made great strides over the past year with one million barramundi now in
production at the Company’s Massachusetts facility. This will support annual production of 1,000
tonnes, with a sales value of some A$10 million.”

About Australis

Australis Aquaculture, Ltd. {ASX: AAQ) is North America’s first and only significant producer of Australian barramundi. It
owns and operaies one of the world's largest indoor aquaculture facilities, located in Turners Falls, Massachusetis. The
company established barramundi as a growing seafood trend in the US, and is successfully marketing its barramundi as
‘The Befter Fish”: Better Tasting, Betfer For You, Beffer for our Environmeni. Australis’ expertise in controlled-environment
aguaculture has earned it the reputation as ‘the gold standard’ in sustainable aguacuiture. The company's low-cost
production system, paterited techniology and experienced management are propeliing Australis fo exparnd more guickly, and
at significantly lower cost, than potential competitors,

About ADRs

ADRs are commorily used to facilitate investing in foreign companies nict listed on a US exchange by US investors. An ADR
is created when a broker purchases the company’s shares on the home stock market and delivers those to the depositary's
tocal custodian bank, which then instruets the depositary bark fo issue ADRs. Level 1 ADRs are not listed on any US
exchange but may trade freely.

About Bank of New York

The Bark of New York Company, Inc. {NYSE:BK) is a global leader in providing a comprehensive array of services that
enable financial institutions and individuals to move and manage their financial assets in more than 100 markets worldwide.
The Company has a long fradition of collaborating with clients to deliver innovative solutions through its core competencies:
securities servicing, treasury management, investment management, and individual and regional banking services. The
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Bark of New York, fourided in 1784, is the oldest barik in the United States and has consistently played a prominent role in
the evolution of financial markets worldwide. Additional information is availabte at www bankofny.com
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