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Australian Primary Energy Consumption

Consumption PJ/annum

1981 1995 1996 1997 1998 1999 2000 2001

Growth by Fuel 1981-2001

Renewables 1.7%pa Brown Coal 5.1%pa

Black Coal 3.0%pa

Natural Gas 8.3%pa
Crude Oil  1.1%pa

Total growth: 2.89%pa

Source: ABARE 2000/2001
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Australian Crude Oil and Condensate Production
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Australian Crude Oil & Petroleum Imports

70 Economic Implications

c 60 of Higher Oil Imports
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o 20 Increased reliance of fess stable oil

T:" exporters - Middle kast, Indonesia, etfc.

@

g 10 + Sectoral Impacts - Johs

o 0 " Every 100 jobs created (or lost) in WA
’ oif and gas industry feads to ~300 iobs

1090 1095 2000 2005 2010 created (or fost) elsewhere in WA,
Year Ending 30 June « Government Revenues
Next slide.

Source: ABARE Energy Projections, Oct 2001, GeoScience Austrafia
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Upstream Oil & Gas Sector - Government Revenue
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South & Eastern Australia
Gas Supply/Demand Balance Base Case

PJ per annum
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Australia’s Gas Resources and Population Density

PNG

Bonaparte 10 Tef
22 Tcf

End Use Consumption:
WA 255 beflyr

NT ~0.19 million VIC 190 bcflyr

NSW 111 bcflyr

QLD 85 bcflyr

SA 83 bcflyr

NT 19 beflyr

Total ~743bcflyear

Total gas reserves
0.8% of World Reserves

Browse Basin
30 Tef

Greater North -
West Shelf
75 Tcf

Qld ~3.5 million

BRISBANE

NSW ~6.4 million

ACT ~0.31 million
Gippsland/Bass/Otway 8 Tcf

....................... — Pr{}pos@d .

Vic ~4.7 million

_ Tas ~. 47 million
"HOBART

Eastern States
Population ~ 16 million

Source: WEL and industry data
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Annual demand overview: Asia is growing fastest but
Europe and North America are the largest gas markets

Europe growing

N America growing @
@ 3.5% p.a

0.4% p.a

28 Tcf 29 Tc

2003 2010

Asia growing
@ 7.0% p.a
11 Tcf

2003 2010
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East Asia LNG Supply/Demand
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LNG Regional Customers & Competitors

Legend
Suppliers: Markets:

Existing 0 Existing

Future
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Woodside: Shaping Up for Growth in Australia

. . Laminaria & Kuda Tasi-Jahal
Browse Basin Blacktip g7 Mmpbi O | 24.5 MMbbI Ol (sFR) Sunrise
{Scott Reef / Brecknock) 1.08 Tof (8ER) WPL 549% WPL 40% 7.68 Tof (8FR)
20.49 Tef (8ER) 1.7 MiMbbl Condensate 299 MMbhbi Condensate
WPL 33.4%

311.0 MMbbl Condensate WL 35%
WPL approx 50% ' )

DARWIN

. Stybarrow
- ' WPL 50%

North West Shelf

21.64 Tcf
{Proved & Probable)

945 MMbbl Gil
WPL approx 20%

Vinceni-Enfieid-Laverda

216.4 MMbhl Gil
{Proved & Probable}

103.1 MMbb] Ol (SFR)

| BRISBANE

PERTH 1§

WL 100%
OilliCondensate {%WPL share
%Gas ’{ﬂ%?pr share {Thylacine / Geographe} _,,.-J""’—. Bass Strait
0.85 Tcf : 0.57 Tof (SER)
Existing Pipelines (Eroved & Probabie) TASMANIA 47.5 MMbbi Oil
e broposed Pipelines 10.7 MMbb! Condensate HOB & Condensate

o o
Sourcer WEL Annual Report 2002 & Australian Gas Association WPL 51.56% WPL approx 78%

A00.- 195751
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Woodside: Creating New Production

120
Actual Projection
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Egret Fd Mutineer Exeter [4 Kuda Tasi/ Jahal
El Blacktip O New Ventures
LA

KEY OBJECTIVES

Execute projects on schedule & budget

Accelerate new production

« Mutineer bExeter RFSU mid 2005
» Chinguetti RFSU in late 2005

» Thylacine—Geographe RFSU mid
2006

Enfield RFSU in Oct 2006
« Egret RFSU mid 2006
Blacktip RFSU in 2007
« Train 5 RFSU in 2007/08

- GoM — Texas shelf can provide short

cycle-time of 12-18mths on discovery

* RSFU = facility Ready For Start Up
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