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This presentation contains forward looking statements that are subject to risk factors associated
with oil and gas businesses. lt is believed that the expectations reflected in these statements are
reasonable but they may be affected by a variety of variables and changes in underlying
assumptions which could cause actual results or trends to differ materially, including but not
imited to:  price fluctuations, actual demand, currency fluctuations, drilling and production results,
reserve estimates, loss of market, industry competition, environmental risks, physical risks,
legislative, fiscal and regulatory developments, economic and financial market conditions in
various countries and regions, political risks, project delay or advancement, approvals and cost

estimates.

All references to dollars, cents or $ in this presentation are to Australian currency, unless

otherwise stated.




Australia’s largest listed E&P company by market cap

~ A$11 billion market cap (in ASX Top 20, code WPL)

Key focus areas: Australia, Africa, USA

Operator of NWS Venture, Australia’s largest resource project

2003 operated production ~215 MMboe (WPL share ~59 MMboe)

Strong cashflow generation underpinned by long-term contracts

W
WOODSIDE




Deliver top quartile total shareholder return

Pay dividends and grow as an E&P focussed company

Continue building an Australian business

With focussed international growth

® Exploration Acreage
- Dev elopments : Existing & Planned
Major Marketls : Existing
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Equty varies for different permits
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(3ross hydrocarbon volumes are based on
2003 Reserves Statement {18th Feb' 2004}
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otential Woodside sources of supply to Asia Pacific include:

North West Shelf Venture

Trains 1to 4
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beyond Train
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Source: ABARE, June 2004




Note: Allcosis inUSFmmbiy shipping numbers will be sitespeciic

Sowrce: Wood Mackenzie




« Exceptional GDP growth - 9% over last 15 yrs, targeting 7% in 2004
« Energy use - may double from 1990 (0.68 billion toe) to 2005 (1.1 billion toe)

« Second largest global consumer of oil but coal is primary source of energy




NG Price Curve vs Oil Price Curve (Thermal Parity)

« LNG - reliable, flexible, environmentally friendly fuel alternative
« China deal with Australia’s North West Shelf - over 3.3 mtpa LNG for 25 years

« China’s consumption of natural gas - is predicted to increase from 2.5% in
2000 to 4% of total energy consumption by 2010

« LNG offers economic and balance of payment advantages over oil
WOODSIDE




China is a new entrant to
the established LNG
market

China could be importing
20 mtpa of LNG by 2010

China plans 4 new LNG
terminals, in addition to
Guangdong and Fujian

China competing
alongside US, Japan and
Korea for LNG supply

Market sentiment is
shifting away from a
perception of LNG
oversupply

Source: ABARE
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