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WOoODSIDE PRESENTATION TO NORTH AMERICAN INVESTORS

Cn Monday 22 May 2006, Woodside's CEQ, Don Voelte presented to North American investors in
New York. A copy of the presentation titled LNG Growth” is attached and will be available on
Woodside's website (www.woodside.com.au) via the ‘Investor Relations’ page under
Presentations.

Woodside Pebrodeam Lid,, GPO Box D188, Perth, Wastern Australia 8006, Tel: +81 8 9348 4000 1
www. woodside com. au A.B.N. 5% 004 808 062



W
WOODSIDE

Don Voelie
CEO
May 2006




This presentation contains forward looking statements that are subject to risk factors associated

with oil and gas businesses. [t is believed that the expectations reflected in these statements are

reasonable but they may be affected by a variety of variables and changes in underlying

assumptions which could cause actual resulis or trends to differ materially, including but not
limited to: price fluctuations, actual demand, currency fluctuations, drilling and production results,
reserve estimates, loss of market, industry competition, environmental risks, physical risks,
legislative, fiscal and regulatory developments, economic and financial market conditions in

various countries and regions, political risks, project delay or advancement, approvals and cost

estimates.

All references to dollars, cents or $ in this presentation are to Australian currency, unless

otherwise stated.




Australia’s largest listed pure exploration and production company

Market capitalisation: ~US%$23* billion (in ASX Top 10, code WPL)

Operator of Australia’s largest resource project (NWS Venture)

Key focus areas: Australia, Africa, USA

Proven plus Probable Reserves: ~1.2 billion barrels of oil equivalent

WPL net production: ~59.7 MMboe CY 2005

Strong cashflow underpinned by long-term contracts

* As at 31 March 2006




« Exploration interests in 11 countries
« Production from four countries across three continents
larkets in five countries

., Australia
% and Asia

Africa ané%ea
iddle East

Exploration acreage

Developments - existing and planned
® Arcas of interest

Major Woodside customers




Woodside 2005 Production

{million barrel of oil equivalent per year)

Woodside
operated

LNG 103
Domestic gas 34
Condensate 37
Oil 43
LPG 7
Total

Woodside
share

17
17
10
13

P

59

2005 Sales Revenue

2005 total revenue:

LPG
T US$90
million

US$2060 million
(A$2747 million)
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2004 2005 2008 2007
Existing Business Committed Projects

NWSV Trains 1-4 mm Otway

WCLH Oil . Enfield
Laminaria-Corallina . Chinguetti
Legendre . Gulf of Mexico
Ohanet s NWSV Train 5
Mutineer-Exeter

\6‘( WCLH: Wanaea, Cossack, Lambert and Hermes Fields
WOODSIDE Note: Ohanet production in 2005-2011 derived using a

2008 2009 2010 2011
Production Opporiunities Risked Exploration

Tiof, Tevet, Jahal, I
Stybarrow, Vincent,

Pluto, Kipper, Egret and

NWS Wesiern Hank Oll

flat oif price of US$24/bbl
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NWS Trains 1-4
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Shell Woodside Chevron ExxonMobil BHPE COP

Based on data from Poten & Partners, WoodMac
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Includes
Train 5

Browse

Pe'nding Ieééi, e
regulatory &
fiscal certainty

Sunrise
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ConocoPhillips

Existing LNG Hub
Proposed LNG Hub

MELBOURNE

&

Operating LNG Project
Proposed LNG Project




loodside: ~20%" share and operator

44% of total Australian oil and gas
production (39% liquids, 49% gas)

NWSV remaining reserves: ~24 tcf

Train 5 production: Q4 2008

Capital investment US$14b

Notional 2005 Sales US$7.9b

* Equity varies for different products




Phase V project includes:

4.4 mipa LNG Train 5
Acid-gas removal unit
Fractionation unit

Jetty spur

Second loading berth
Power generation facilities
Support facilities

June 2005 capex approval
of US$1.5 billion (A$2 billion)

Aug 2005 construction began

Expect
- mid-2008 commissioning
- Q4 2008 first shipment

Total system capacity
(Trains 1-5) expected to
increase to 16.3 mtpa

Optimised onshore and
offshore production capacity

12




100% equity share
Contingent Resource of 3.6Tcf dry gas

Accelerated development - target FID _
by mid-2007 (5as Fields

Potential 5 to 7 mtpa LNG plant

Pluto-4 confirms northern field extent

Drill nearby Xena prospect 2H 2006 .
Pluto North 3D seismic completed fcy “g

West Tryafl Rocks

Jjoin . NWS Onshore

Gas sales Heads of Agreement with
Bragkas Gas Plant

two Japanese customers Gergon /‘ o P }
FWWP (SGSI) undertaking additional SW' g Yo ¥ ;::G” Pisto Onshore S <L

¥ LNG Piant
onshore studies before FEED s . - Burrup option
consideration

FWWP (5GSIH) = Foster Wheeler Worley Parsons (using Shell Global Solutions International LNG technology)
‘6" FEED = Front End Engineering and Design 13
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~ 250 miles (400km) NNW of
Broome

~ 600 miles (950km) from
Karratha, Darwin

~ 20Tcf
~ 300MMbbl condensate

~ 50% equity share

Potential 7-14mtpa

Start-up 2011-14
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Woodside: 33.44% equity share ori st o
and Operator

~8 Tcf and 300 million barrels
of condensate

Most offshore development
and onshore environmental
approvals secured

Internationally competitive

Project stalled, pending fiscal,
legal and regulatory certainty




Current or prospective LNG terminal locations
® | NG supply competition to Asia Pacific markets
LNG supply competition to US markets




» Traditional LNG business model still makes sense

» Safe, reliable delivery, minimising cost and maximising
utilisation

» Supply chain optimisation

» Vessel size is increasing, reducing delivery costs (up to 45%)
—- 138,000m? to 220,000m? (250,000m? planned)

- Letter of agreement with Samsung secures options for up to
four LNG ship newbuilds

WOQDSIDE




How it works:

* LNG tanker has equipment to convert
the LNG to regular gas on the ship

» A flexible pipe is attached to the ship to
deliver gas to an underwater pipeline

» Gas brought ashore via buried pipeline
and enters normal distribution system

Advantages:

» Minimizes environmental impacts
» Minimizes security hazards

» Storage on the ship so no permanent
surface facility

» Buoy sinks to 60 metres below the
surface when not connected to the ship
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ver 20 miles (32 km)
offshore

nshore pipeline
crosses near LAX

« Safe distance from
residential areas




Asia Pacfic LNG Supply Capacity and Projected Demand
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2007 2008 2008 2010 2011 2012 2013 2014 2015

I L rider Canstruction

Planned Projects Fassihle Projects

—iisia Pacific Demand =— =— Other Derman - New LNG Buyers

» New projects planned but supply is tight
« Supply shortfalls with project delays, seasonal demand,

wocbspe | c0ld winters, Atlantic demand and nuclear problems




).h(ﬂ»“%.

3
S
aa

LNG Price Trends to Asia Pacific Region
JCC Ol Price USS/bbi
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Global LNG supply Global LNG demand

2010 2015

Source: Poten & Partners




~Don Voelte -

Paul Mogre Jane Cutler




