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COAL RESOURCES AND RESERVES

Whitehaven Coal Limited has updated its managed Coal Resources and Reserves as set out in the attached tables. Total
Coal Resources have increased in the past half year by 42.1 Mt from 1,771.5 Mt (August 2011) to 1813.6 Mt. Marketable
Coal Reserves have increased by 24.9 Mt from 426.1 Mt (August 2011) to 451.0 Mt. The main points to note from the April
2012 statement are:-

> Anincrease in opencut Coal Resources at Vickery of 18.4 Mt, taking total opencut Coal Resources in the Vickery area
to 325.3 Mt and in the total Vickery area (Vickery, Bluevale, Merton and Canyon Extended) to 457.6 Mt;

> Anincrease in opencut Marketable Reserves at Vickery of 12.4 Mt, taking total opencut Marketable Reserves in the
Vickery area to 116.90 Mt and in the total Vickery area (Vickery and Bluevale) to 125.97 Mt;

> A revision of opencut and underground Coal Resources at Tarrawonga incorporating the new joint venture area to
the north of the current Tarrawonga Opencut;

» Anincrease in opencut Marketable Reserves at Tarrawonga of 10.7 Mt, reflecting an initial opencut reserve for the
Tarrawonga North joint venture area;

> Arevision of the Tarrawonga Underground Reserves.

Information in this report that relates to Coal Resources and Reserves is based on and accurately reflects reports prepared
by the Competent Person named beside the respective information. All these persons are consultants for Whitehaven
Coal Limited. Mr Colin Coxhead is a private consultant. Mr Greg Jones is a principal consultant with JB Mining Services. Mr
Tom Bradbury is a full time employee of Geos Mining. Mr Chris Turvey is a private consultant. Mr Graeme Rigg is a full
time employee of Minarco-MineConsult Pty Ltd. Mr Doug Sillar is a full time employee of Minarco-MineConsult Pty Ltd. Mr
Ross Campbell is a full time employee of Engenicom Pty Ltd Australia.

Named Competent Persons consent to the inclusion of material in the form and context in which it appears. This Coal
Resources and Reserves statement was compiled by Mr Mark Dawson, Group Geologist, Whitehaven Coal Limited. All
Competent Persons named are Members of the Australian Institute of Mining and Metallurgy and/or The Australian
Institute of Geoscientists and have the relevant experience in relation to the mineralisation being reported on by them to
qualify as Competent Persons as defined in the Australian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves (The JORC Code, 2004 Edition).

For further information, please contact:

Tony Haggarty — Managing Director Tel: 02 8248 1257
Kate Kerrison — Kate Kerrison + Company Tel: 0413 946 704
Email: kate@katekerrison.com.au
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WHITEHAVEN COAL LIMITED - COAL RESOURCES - APRIL 2012

Tenement Measured | Indicated | Inferred Total |Competent| Report
Resource | Resource | Resource |Resources| Person Date
Bluevale Opencut EL4699/CL316 8.79 5.66 1.1 15.5 1 Sep-09
Yickery Opencut CL31G 101.80 146.40 770 3253 2 Mar-12
Vickery Underground CL316 - - 28.0 28.0 2 Mar-12
Merton Opencut ML1471/EL46599 - - 1117 1117 1 Feb-11
CL31E6/EL4599
Canyon Extended MLA47 - - 5.1 5.1 1 Feb-11
Rocaglen Opencut ML1G620 11.66 6.10 1.5 19.2 1 Mar-11
Rocglen Underground MLAGZ0 - 224 1.6 38 1 Mar-11
Tarrawonga Opencut ® ELS967MLTS78] 41.00 31.40 17.3 ga.7 1 Mowv-11
CL3G68
Tarrawonga Underground ELB967/ML1579 1010 15.40 14.0 395 1 Mov-11
Sunnyside Opencut ML1G624/ELE183 18.60 47 .40 229 g89.9 1 Mar-11
EL5183 Underground EL5183 - 7.20 322 394 1 May-09
BLOCK 7 Opencut CCLYM - - 1.4 1.4 1 Jan-09
BLOCK 7 Underground CCLYmM - 12.90 25 15.4 1 Jan-09
Other Gunnedah Resources CCcLym - 13.00 123.2 136.2 3 Mar-10
TOTAL GUNNEDAH OPERATIONS 193.05 287.70 439.5 920.2
TOTAL WERRIS CREEK *** ML15B3/EL5993! 23.35 8.25 2.6 34.2 1 Mar-11
EL7422

Marrabri Morth Underground ML1609 169.40 171.00 135.0 4754 4 Aug-10
Marrabri South Underground ELGZ243 4520 114.00 2200 3792 4 Aug-10
TOTAL NARRABRI 214.6 285.0 355.0 854.6
Brunt Deposit Opencut ELG450 - 26 0.3 29 3 Sep-09
Arthurs Seat Opencut ELG5ET - - 1.7 1.7 3 Mow-09
TOTAL ASHFORD - 2.6 2.0 4.6
TOTAL COAL RESOURCES 431.00 583.55 7991 1,813.6

1. Colin Coxhead, 2. Greg Jones, 3. Tom Bradbury, 4. Chris Turvey
* Whitehaven owns 70% =hare of ML1579 and Tarrawonga North Joint Wenture Area within CL358. Combined Resource for Tarrawonga Mining
Leasze, Exploration Licence and Tarrawonga North Joint Wenture area within CL358
** Marrabri Joint WVenture - Whitehaven owns 70% share

== Combined Resource for Werriz Creek Mining Lea=se and Exploration Licences

# The Coal Resources for active mining areas are current to the pit surface as at the report date.




WHITEHAVEN COAL LIMITED - COAL RESERVES - APRIL 2012

Tenement Recoverable Reserves Marketable Reserves Competent| Report
Proved  Probable Total Proved Probable  Total Person Date
Bluevale Opencut EL4699/CL316 333 6.42 9.75 3.09 5.98 9.07 1 Jun-10
Vickery Opencut CL316 2470 65.30 150.00 G7.10 4980 116.90 2 Mar-12
Rocalen Opencut ML1620 9.20 3.80 13.00 7.60 310 10.70 1 Mar-11
Tarrawonga Opencut * ELSQEEJI;;";S?QI 32.20 2310 R5.30 3010 21.60 B1.70 1 Nowv-11
Tarrawonga Underground EL5967/ML1579 - 5.80 5.80 - 4.80 4.90 3 Feb-12
Sunnyside Opencut ML1624/EL5183 6.60 2110 2770 5.80 18.90 2470 1 Mar-11
BLOCK 7 Underground CCLY01 - 4.00 4.00 - 4.00 4.00 3 May-09
TOTAL GUNNEDAH OPERATIONS 136.03 129.52 265.55 113.69 108.28 221.97
TOTAL WERRIS CREEK ** I'-p1L‘IEI|EELd;E|2_25993J' 21.50 7.60 29.10 21.50 7.60 29.10 1 Mar-11
Marrabri Morth Underground ML1609 66.0 67.4 1334 66.0 67.4 1334 3 Jan-10
Marrakbri South Underground ELG243 247 615 86.2 194 471 G6.5 3 Jan-10
TOTAL NARRABRI == 90.7 128.9 219.6 854 114.5 199.9
Brunt Deposit Opencut ELG450 - - - - - -
Arthurs Seat Opencut ELG587 - - - - - -
TOTAL ASHFORD - - - - - -
TOTAL COAL RESERVES 248.23 266.02 514.3 220.59 230.38 451.0

1. Doug Sillar, 2. Ross Camphell, 3. Graeme Rigg

*Whitehaven ownz 70% =hare of ML1579 and Tarrawonga North Joint Venture Area within CL388. Combined Rezerve for Tarrawonga Mining Leaze,
Exploration Licence and Tarrawonga Nerth Joint Venture area within CL358

** Combined Reserve for Werriz Creek Mining Lease and Exploration Licences

== Narrabri Joint Venture - Whitehaven owns 70% share

# The Coal Reserves for active mining areas are current as at report date

##t Coal Regerves are quoted as a subset of Coal Rescurces.
#5 Marketable Rezerves are based on geological modeling of the anticipated yield from Recoverable Reserves




