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HIGHLIGHTS OF
T dhe

GIVIZEND REINVESTMENT PLAN (THE "PLAN'}

iefipdd Lid (Whitefield') is pleased to offer sharehoiders the
appariundy 1o participate i the company’s Didend Reinvestment
Pan. The Plan aflows sharsholders who hold fully paid ordinary
shares in Whitefreld with & convenient means of increasing their
holding by reinvasting ali or gary of their dividand in sdditional fully
paid ordinary shares, Full details of the Plan's operations are

sontained in the accompanying Terms and Conditions,

SHARES RANK EOUALLY

hares issued under the Plan rank equaily wveth existing folly paid

ordinary shares.
GIVIDEND AND HOLDNNG STATEMENTS

,«( davident statement, providing detadls of your particigation in

thae Plan, w bef{}rwa'rhﬁ:ﬁd ai the time of dividand pa}menm‘:‘A holding

MG ADDITIONAL COSTS

s hares issued to you under the Plan are free of brokerage,
sommission and stamp duty costs, Whitefield pays the administrative
sosts associated with each issue,

PARTICIPATION

“EH sharghoiders who hold fully paid ordinary shares and are

resident i Australia or New Zealand van particinate subject to any
fawe and the constitution of Whitefielid,

FOREIEN SHAREHOLDERS

f-.:-:./he Plan will not be offerad to shareholders having a registered

pidress nutaide Australia or New Zealand at this tima,



ENTITEEMENT ROUNDED TO NEAREST WHOLE NUMBER

ks
e

here the caloufation of entiflement resclts 0 an endittemant
winch includes a fraction of & share, that entitlement vl e rounded

ap of dowr: 1o the nearest whole share,
PARTICIPATION IS ENTIRELY OPTIONAL

{_./)artscs_aatzoﬂ is entirely optional. The shareholder may elect to join,

wary thewr partisipation i, o withdraw from the Plan at any time.

FARTIAL PARTICIPATION

you wish o fave paricipate in the plan, The dividend entitlemeant on

any shares not participating in the Plan will be paid in cash,

FARTICIPATION APPLICATION

nplete the anciosed application and returs to the Whitefieid Lid

Share Registry at;

Level 5, 4 Martin Place

Sydney, NSW 2000

Whitefield ttd Share Registry on {02) 8228 7959 and they will arrange
for & new Applicaniony/Variation form to be sent to you. The appication
must be racenvad by Som on the record date for the redevant dividend
1o be effective for that dividend.

PARTICIPATION COMMENCEMENT

<4 articigation bagins with tha first dividend payment after receipt of
the Application/Variation form. The form must be received by Spm on
the racord date to be effactive for that dhvidend, Whisfisld expects to

way divitends tvice yearky,



MUHETIPLE SHAREHOLDINGS

haraholders with muftipie starehoidings will dead to fodge a
separate Apphcation/Variation form for each shareholding registared
under different names or 2ach shareholding bearing different

sharehslder refarence numbers or halder identification nembers,

ALLOTMENT SHARE PRICE

s hares will be allotted at a price determined by reference to the
winghted average markat prce of afl Whitefield shares sold on the
Australian Stock Exchange during the five trading days from and
including the date Whitefield's shares are first guoted e’ the refevant
dividend. The directors may determine that this amount e discounted

by up o a maximum of 5%. The discount may be betwesn 3% and 5%.

SELLING SHARES

Au can seif any or al of your shares at any time. Should &

shareholder want to sell their shares shortly bafore the record date

TAXATIGN

he Australian Taxation Office currently treat dividends reinvested
undar dividend reinvestmant plans in e same way as cash dividends,
The Australian Taxation OHice also currently regards e amount of

it dividend as forming part of the cost base of the Shares received,

Whitefield takes no responsibility for the taxation labfities of
participants in the Plan and specific taxation advice should
ba obtained from a suably qualied advisor, We recommend

shargheldars ohiain professional taxation advice,



MOTHFICATION OR CANCELLATION OF THE PLAN

-_r.

nitefield's dirgciors may alter, suspand or terminate the Plan
Trom fima fo tma I addidion, shares wall not be isseed undar the Pan

# the issue would breach any law o Whitefield's Canstitution,
ENQUIRIES

L/ f the sharehalder hag any further eaguiries {other than
soncerning texation} about how the Plan operates and how you
san participaty, pleasy contact the Whiteheld Ltd Share Registry at
Laval B 14 Martin Place
Syaray, NSW 2000
Phiora: (02) 9229 7995
Fan: {02} 4221 1194
This booklet containg important information. Should you have any

doulit about howve to deal with it, pleass consult a suitadhly gualified

advisor.

WHITEFIELD
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WHITEHELD LTD pivi

S eans and _

NI REINVESTMENT PLAN
leliong

1. GEFINITIONS AND INTERPRETATION

1.1 DEslazsons
In thase Terme and Conditions:

Application/Variation Form means the form of agploation to partisipate
i the Plan or the form to vary participation i the Plan prescrbad by

the Dirsctors from time o time,

ASX meang Australian Stock Exchange Limited ABN 98 008 524 691,
Dirgetors means the directors of Whitehield from time o time.
Dividend Payment Dafe means the date on which WhiteTield gays a
dividend in ragpect of Shares,

Entitfement Formula maans the formula contained in clauge 5

Listing Rules means the ksting rules of the Australisn Stock Exchangs
Limsted ay i force from time to tima.

fdarket Frice means, in refation 10 a dividend, the volume weighted

ASK during the & days of frading from and meluding the date that the

Shares are first guoted on an "ex dividend” basis on ASX in relation
to the dvidend or, if no shares are traded during that period, the last

sale price recorded by the ASX prior 1o the Record Date.
Mon-pariicipating Share means & Share wiieh is not & Participating Share,
Participant means a Shareholder participating in the Plan,
Participatinig Share maans a Share participating in the Plan.

Plan means the dividend reinvestment plan, e terms and conditisns

of which are set out i this dosument.

Record Date has the same meaning as in the Listing Rules.
Share means a fully paid ordinary share in Whitehizld,
Sharefiider means & reqisterad holder of a Share.

Terms and Conditions means the terms, provisions and sonditions of

it Plan as may be moddied or terminated under clause 12,

Whitefield means Whitelizld Limited ABN 50 000 032 895



1.2 INTERPRETATION
lat words denoting any gender includes all genders;

bt words denoting an individual inciudes a corparation and vice

YERE;

le} words denoting the singular ncludes the olural and vice verss,

ang

id

headings are for ease of reference only and do not affect the

ierpratation of tese Terms and Conditisns
1.3 SHarenoL0ER ReFErEnce Nusbes 97 HolDes IDENTIFICATION MuiRes

Where a Shareholder has, in respect of distinct numbers of Shares
hetd by the Shareholder, separate Sharsholder Reference Numbers or
Holder identification Numbers, the Shareholder shall, for the purposes
of the Plan, be desmed 1o be & separate and distinct Shareholder in
rafation to each such Shareholder Reference Numbier or Holdar
ldentification Numbsr and the Shares from time to ime allocated to

that Sharstiolder Reference Numbar or Holder Ideatification Number.
2. PARTICIPATION N THE PLAN
2.1 EuisiginTy

Subject to this classe 2, gach Shargholder i gligihle to participaty in

the Fran,

2.2 Grriona PARTICIZATICN

Participation n the Plan iz optional.

2.3 TRANSFERABILITY

Participants rights under the Plan are not transferable.
2.4 FORESK BRAREHCLDERS

Shareholders having 4 registered address sutside Australia or New

Zesland cannpt parkicipate inthe Plan

Thie ApplicationfMariation Form will not be sent and may not be

distributad to such sersons,

Termes & {ondilinng \4



3. APPLICATION TO PARTICIPATE

3.1 ArpLCATIZN Foan

An agplication to paricipate in the Plan shalf by made on an
Agphication/Variation Form sent to eligible Participants or shtaimed

Travm: Whitafiald,
3.2 COMMENCERENT

Stibgect to clawse 10, upon receipt by Whitefield of & duly completad
Agplication/Maristion Form, particigation in the Plan will commence
from the rext Record Date of Wisefreld's share register for detormining

sntitlements to payment of & dividend i respect of Shares,
3.3 haseToss” ThecRETN

Stbjest to the Listing Rules the thractors may, in their absolute
discretion, refuse or sccept an apphcation to particigate in the Plan,
and suspend of withdraw Shares from participation in the Plan

without being bound tn give any reason for doing so.

stspends or vethdraws Shares from garticipation itwill iwform the

refevant shareholder of s decision in writing within & reasonable
tine of receipt of the application or within a reasonable fime aftar

it Shares are suspanded or withdraven from parkcipetion,

4 EXTENT OF PARTICIPATION

4.1 P oa Parnias PARTICIZATICN

Subiget o restrictions in clause 2.4, a Shareholder ehigible to
participate i the Plan may elect to participate in the Plan in respest
of alf Shares reqistered in that Shargholder’s name (full participation)
gr in respeet of only some of the Shares registered in that

Sharebslder’s name {partal partisipation),



4.7 FLECTioN

A Sharsholder eligrble to participate 1 the Plan shall speoify on an

ApplicatisnMariation Form the sxtent o which the Shareholder wishes

to participate i the Plan by

lat mdicating full participation; or

{bt indicating bow many Shares the Shareholder wishes 1o gartisigate
it e Plan for partial participation,

4.3 il PARTICHRATION

Undar {tl participation, all Shares registered in the Parbicipants nams

attie tme of commancament of the Participant’s fulf participation and

ail Shares subsequently registered in the Participant's name

tincluding Shares igsuad under the Plant will participate i the Plan,

subject to this clause § and any notice to the conirary being given

ander classs 9,

4.4 Paszis. PARTICIPATION

Undar partial pari‘iﬂigaﬁm; pnly that numier of S_l_aé_rés mchgatad by -
the Pardoipant for participation in the Plan and any Shares issued

ander the Plaa will particigate i the Plan, subject to this clause 4,
4.5 No ELscrion

An Agplication/Variation Form retered by Whitefield which does not
indicate the extent of participation may, without notice to the
Sharghaolder and at the diseretion of the Directors, be deemed by the
Directors to be an application for full participation. Whitefipdd shall not
be fiable to any Shareholder for any loss, damage or claim m respeet
of the Sharaholder's participstion,

4.5 TiEemieD FuLL PasTICIPATION

An ApphoationfVanation Form received by Whitefield which indicates
a number of Participating Shares i gxeess of the number of shares

hetd by the Shareholder making the appiicetion shali be deemed to be

an apphication for full participatinn,



47 Saie oF Snanes

Shares participating i the Plan or acguired under the Plan may b

gald &t any time,

Where o Participant transfers Participating Shares, those Participating
Skares shal upon registration of such transfer, cease o be

Participating Shares.

Wien & Participant with partial paricipation i the Plan disposes of
part of thair Shares, then unfess the Participant advises WhiteTisid
stheranse, the Shares disposed of will, to the extent possible, ba taken

1o be firstly Nor-partcipating Shares and secondly, Participating Shares,
4.8 BRoxER, TRUSTEE ANG MOMiNEE HaLDeEss

For Shares beld by a trustae or nomines or in 3 broker's slearing
socount, the broker, trustee or nominegs may participate for each
person whose securitias are held in that way and subject o the

restrictions set out in clause 2.4,

Whitehield will in respect of each divilend payabla to a Participant in

respect of the Participant’s Partcipating Shares;

v determine the number of Shares o be acquired under the Plan
by the Participant By dividing the amount of the dividend payable
i raspect of that Participant’s Participating Shares, less the
withholding tax i any in respect of the dividend, by the Market
Price in relation 1o that dividend fess the discount, i any,
datermined by the Directors in respest of the dividend not
gxcesding 5% of the Market Price, rounded up or doven to

e nearest whole number of shares; and

= on behalf and i the name of the Participant, schscrine for that

number of Shares,

Wiitehield is not required to pay, or sccount, 1o a Particigant for
any Bafance remaining after rounding down the Aumber of Shares

stibscribed for or acguired under the Plan,



6 SHARES ALLOTTED UMDER THE PLAN

Arny Share aliotted under the Plan will be issued in accordance with

Termsy & {¢

the Listing Rules and, from the date of issue, will rank equatly in all
respects with existing Shares. The Shares wall be registered on a

register on which e Participant already holds Participating Shares,
7.M0 COST 70 SHARCHOLDERS

Mo brokerage, commisson, stamp dity, or olher transaction costs
will be payable by the Shareholder for any allotment of Sheres under

e Plan,

Whitefield does not agsume any hability for any taxes or sthar
imposts assessed against of imposed on a Partivipant whether in
respect of the payment of any dividend, including any dividend
reivested under the Plan, the sale of any Shargs or otherwise.

8. STATEMENTS TO PARTICIPANTS

After each alivtment made Uﬂdnr slausa §, edc,h Parttcipan‘( wyilf

receive & statement Lt&idllmq

&) e numbar of Partacspatmg Sharas of that Participant a3 at the

Racord Date for the relavant dividend;

bt the amount of the dvidend payable in respect of the Participant’s
Partivipanng Shares which has bean renvesied under the Plan;

tet the franking credits Uf anyt applicable to the dividend to he
reimvisied under the Plar

{dt the amount of any wittholding tax that bas been deducied fram
e dividend rasvested or any other amount that Whitefiefd i
antithed
o retain or withbodd from that dvidend;

te) the number of Shares subscenbed for and aliotted under the Plan

oy the Participant on the Dividend Paysmaent Date;



8. STATEMENTS T PARTHIPANTS {CONT}

i1 e smoont used to calculate e number of Shares aliotted to the

Participant under clause 5; and
{gh such other information that the Directors may deside to provide,
9. VARIATION 7O OR TERMINATION OF PARTICIHPATION
8.1 MoTice

A Participant may at any tme give writien notice on an Application/

Variation Foren to Whitefield to

ta} increase or decreaze the number of the Participant's Participating

Shures (subject to Clause 477 o7
bt wraenate the Participants narticipation @ the Plan,
The variation o7 tarmination tekes effect from the next Record Date.
9.2 DEaTH 0F PARTICIPANT

If o Participant diss, partitipation by that Participant and any other

it wiil be
aid of wiritlen

notice of the death of the ?az't'i{:iparﬁ.
10, APPLICATION AND NOTICES
18,1 Foan

Al notices shall be i writing and in such form as Whitefreld may fram
time 5 Hme raguise,

1.2 SHAREROLDES REFERENCE NUMBER CR HOLDER IDERTIFICATION NUMBER
Applications must be made and noticss must be given by the
Participant separately in resgect of each holding of Shares identified
by & separate Shareholder Reference Mumber or Holder identification

Mumnbser im the Whitefield Share ragister.



1413 Brrece

Applications and notices will be effective on receipt by Whitefield
sl to:

12} these Terms and Conditions;

b} i the case of an agplication, accepiance by Whitefisld;

Applications or notces must be received by 5.00pm on the relevant
Retord Date. Any applications or notices recaivad after that tima
wifl not be sffective in respest of that dividend payment but will be

sffactive from the next Record Date,
11, STOCK EXCHANGE LISTING

Whitefield vill apply from tme to time {a5 igsues of Shares are made}
for the Shares allatied under the Plan to be Bsted for quotation on ASX

i accordante vath the Listing Rules,

12 SUSPENSION, MODIFICATION AND TERMINATION
OF THE PLAN - .~ O L

12.% Movice

The Flarn may be suspended, modified or terminated by Whitefigld at
any time in the Drectors” absolute discretion by giving notive of the
suspension, modification or termination to the Particisants, The
suspensien, modification or terminstion will take effect upon the date

specified by the Birectors,
12.2 SuspENSICN

Any suspension under classe 121 wilf continue untif such time a3 the
Directors regolve to recommencs or terminate the Plan. If the Plan i
recommenced, election as 1o participation i respat to the previously
stizpenced Plan wil be valid and have full force and effectin accordancs
with: thase Terms and Conditions for the purpose of the Plan, The date
ard conditions of the recommencemant including any directions as o
Shares recommanciny to parisipate m the Plan} shall be notdied o

Participants,

Termes & {ondilinng



12.3 MeDiRcaTIcH

Upon modification of the Plan, Participants wifl continue io participate
uncar the modfied Plan uniess an Apphcation/Mariation Form to the

sontrary is received by Whitefield.
12.4 SeTiLins Dispues

The Directors may settle in such manner as they think expedisnt,
sny difficuities, anomales or disputes whick may anse under orin
vonnection with, or by reason of, the operation of the Plan whether
genarally or i relation to any Shareholder or any Shares. Any
determination of the Directors shall be conclusive and binding on all

Shareholders and other persons 1o whom the determination relates.
12.5 Falcure To Give ar Bzozive MoTice

Any acoidensal smiszion by Whitefield to give notice of the suspension,
modification or termination of the Plan or the nan-receipt of any notics
by any Shareholder shall not invalidate that susgension, modification
(a5 the ¢gbe may bel, and will not give ke to sty fability
ir Mfhitetield.

o tarminati

oy the partaf, 47 i ding agair

12,6 WhzRe no NoTice REAGIRED

Motwithstanding clause 13, Whitefield may at any time, without the

aeed for any netise;

ta} moddy the Flan 1o comply with the constitution of Whitefield, the

Corporations Act 2001 {Cthi or the Listing Bules; and

tht make munor amendments o the Planwhers such amendments arg

of an admiristrative or procedural nara,



13 NOTHES

Termy & Condilinng o

All sommunications by Whitefield to Sharsholders or Participanis
under ar i sonnection with the Plan shall be given in accordance with

e notice provisions i the constitution of Wistefiald,
14, GOVERNING LAY

These Terms and Conditions shall be governed by, and constroed in

aosordance veth, the laws of New South Wales,

WHITEFIELD
¥Y
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