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20" January 2005

The Manager

Company Announcements
Australian Siock Exchange Limited
Exchange Cenire

20 Bridge Street

Sydney NSW 2000

Dear Sir

Re: Change of Directors & Chairman

The Board of Biron Capital Limited has foday appointed Mr Gavin John Argyle as a Director.

The Board ailso accepted the resignations of Mr Geoffrey G. Hill and Mr H. Gavin Solomon as Directors of
the company.

In addition, Mr George Snow has stood down as Executive Chairman and the Board has appointment Mr
John Corr as Executive Chairman, whilst Mr George Snow remains as a non-executive director.

Please find attached Appendix 3X - Initial Director interest Notice for Mr Argyle.

Yours faithfully

e

John de Gouveia
Company Secretary



Appendix 3X
Initial Director’s Interest Notice
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Appendix 3X

Initial Director’s Interest Notice

Information or documents not availuble now must be given to ASX as soon as available.  Information and
documents given to ASY hecome ASX s property and may be made public.

brocheeed 3092004

Name of entity: Biron Capital Eimited

ABN: 58 009 087 469

We (the entity) give ASX the following information under listing rule 3.19A.1 and as agent
for the director for the purposes of section 205G of the Corporations Act.

Name of Director Gavin Joha Argyle

Date of appointment 20" January 2003

Part 1 - Director’s relevant interests in securities of which the director is the registered
holder

I the case of ¢ st this incliides biievests n the trust made available by the responsible entity of the trusi

Mete: in the case of 2 company, inferests which comse within paragraph (1) of the definifion of "nodifiable meerest of a director™ should be
disciosed in this part.

Namber & class of secarities

+ See chapter 19 for defined terms.
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Enitial Director’s Interest Notice

Part 2 — Director’s relevant interests in secarities of which the director is not the

registered holder

It the case of ¢ rust, this bichades ferests in the st made availahle by the responsible entity of the trast

Namie of holder & nafure of
interest

Mode: Provide details of e clroumstances giving sise to
the relevant interest.

Tower Trast Limited &
Australian Execator Trustees Litd
<A/C. Mr G J Argyle - PSF>

Number & class of Securities

306,800 ordinary shares

Part 3 — Director’s interests in contracis

WNote: b the case of # company, inferests which come within paragraph {it) of the definifion of "notifiable mierest of a director

discdosed i this parl.

" showld be

Detail of contract

Natuare of interest

Name of registered holder
{if issued securities)

No. and class of securities fto
which interest relates

+ See chapter 19 for defined terms.
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