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WORLEY GROUP LIMITED PRELIMINARY FINAL REPORT

FINANCIAL YEAR ENDED 30 JUNE 2004

RESULYS FOR ANNOUNCEMENT TG THE MARKET

CONSOLIBATED

2ZMONTHE 7O 12 WMONTHS TO
36 JUNE 2084 30 JUNE 2003

% $'080 §000
Revenus from ardinary activities 375,484 377,743
Less: procurement sesvices revenue . [8,251)
Revenus fram ordinary activities excluding procorement sesvices
TEVENLES 375,484 369457
Mdd: share of revenue fram associates 182,248 103,859
Less: procurement services revenue (12.830) {4,877
Mat revenug from associatas 138,318 104,882
Aggregated revenue” up 85 514,802 474,374
Earnings before interest and tax {EBIT) up %7 40,425 32,149
Profit before tax uUp 258 40,736 32,394
Net profit after tax up 185 30,645 25,558
Net profit attributable to members of Worley Group Limited up 188 30,722 25,860
Basic earnings per share hefore amortisation of trade name
and goodwill {cents per share} up 123 229 20.4
Basic earnings per share {cents per share) up 138 206 18.1
Diluted eamings per share (cents per share) up 157 206 17.8
Net tangible assets per share {$ per share) up 378 0.5t 8.37

" Pracurament servicns reverue, being pass Uroegh revanae For aif margin, i sccounied forwithin 20 ssaociale. In the prioe period, grocursment deaun was accosntad for
throagh & joint venlare sartisership for pad of the year, and formed part of revense from srdinary aclivities,

T Aogregated rivesus is defined a2 slatulary revonae pus share of wevenue from assccistes. Similarly, pass thieugh securement serices revesus 13 sxthuded from aggregated
svenie, The dirgctors belisve the disciesare of rovenas anbulsbis 19 associates provdes additionat infarmatian o foras a broe asd 5 view of the faaacist perftesasen
[T
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WORLEY GROUP LIMITED PRELIMINARY FINAL REPORT

FINANCIAL YEAR ENDED 30 JUNE 2004

FRANKED
AMDUNT PER AMBHNT PER
BIVIDEND SECURITY SECURITY
Final dividend {eents ger shara) 6.5 100%
Record date for determining entitlement to dividend 21 September 2004
Data dividend i3 to be paid 3G September 2004
REVIEW OF OPERATIONS

the commentary on the results for the financial year is contained in the press release dated 24 August 2004 accompanying this
staternent.
SIGNIFICANT CHANGES IN THE STATE OF AFFAIRS

On 1 July 2003, Worley Engineering Pty Limited, a whally owned subsidiary of Worley Groug Umited, acquired & 51% interest in
Jones & Jones Engineering Design Pty Umitad. A total cash consideration of $1.8 million was paid 1o acquire this intaresi,

On 1 August 2003, Woerley Engineering Pty Limited acquired 56% of the issued share capital of Macdonald Engineering Groug
Limited, a Canadian engireering Company. The Company has since been renamed MEG Worlsy Limited, A total cash consideration
of $3.2 million was paid o acquire this interest.

MATTERS SUBSEGQGUENT T THE END OF THE FINANCIAL YEAR

Effective 1 July 2004, Worley Engineering Pty Limited acquired a 50% interestin the MEC Group of China. The company, to be
renamed Maison Worley, will provide a range of comprehensive proiect design and management services 10 8 wide range of
international and Chinese clients. A total cash consideration of $5.6 méllion was paid 1o scquire this interest.

No other mattar or circumstance has arisen since 30 June 2004 that has sigaificantly affected, or may significantly affect;
al  The consolidated entity’s operations in futere financial years, or

bi  Theresulis of those aperations in future financial years, or

gb The cansolidated entity's state of affairs in future financial years,

AUDIT
his financial report is based on accounts which have been subject t an audiy,
ANNUAL GENERAL MEETING
The Annual General Meating will be held as follows:
Narth Sydnay Harbourview Hotel,
Place 17 Blue Street, North Sydney, NSW 200C
Date Monday, 15" of November 2004
Tima 2.00 PM
Approximate date the annual report wilt be available Tuesday, 7" of Septamber 2004
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WORLEY GROUP LIMITED PRELIMINARY FINAL REPORT

FINANCIAL YEAR ENDED 30 JUNE 2004

STATEMENTS OF FINANCIAL PERFORMANCE

COMSOLIDAYED

TZMONTHS YO 12 MONTHS TO
30 JUNE 2004 30 JUNE 2003
NOTES $000 $000
Revenue from ordinary activities 2 375484 377743
Expenses from ordinary activities
Staff costs (244,424} {243,295
Reimbursable costs {41,192} {42,95%
Depreciation and amortisation expenses 3 {8,576 18,370
Barrowing costs expense (967 (362}
Office and administration costs {26,466 {32,882}
Other expensas {22,874} {22,118
Share of aet profits of associates accouated for using the eguity method™ 5 8,745 5,587
Profit from ordinary activities before income tax expense 40,736 32,354
Income tax expense relating to ordinary activities & {16,091} {8,836
Profit from ordinary activities after income tax expense 30,645 75 558
Net foss attributable fo cutside squity nterests 77 362
Net profit attributable to members of Worley Group Limited 30,727 25 860
Met exchange difference on translation of financia reports of fareign
sontrolled entities {1,487 {3,862}
Share issue costs {254 {6,925}
Adjustment arising from adoption of revised Accounting Standard
AASE 1678 "Emgloyes Benafits” . (188}
Total revenues, expenses and valuation adjustments attributable to
members and recognised directly in equity {1,512 16,775
Total changes in equity other than these resulting from transactions
with owners as owners 29,210 15,085
Basic earnings per share befere amortisation of trade name and goodwill
{cents per sharg| 1 7729 204
Basic earnings per share (cents per share) 1 206 18.1
Diluted parnings per share {cents per share; 1 Z06 e

* Share of aed prolits of associales accoanled for ustisg e equity methed 15 e fax

the ahove statements of financial performance shosld be read in conjunction with the accompanying notes.
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WORLEY GROUP LIMITED PRELIMINARY FINAL REPORT

FINANCIAL YEAR ENDED 30 JUNE 2004

STATEMENTS OF FINANCIAL POSITION

CONSOLIDATED
2004 2003

NOTES $000 $000
ASEETS
Current assets
Cash assets 74,139 35428
Receivabias B4.448 70,148
Irventories 17,876 10,777
Other financial assets 2,657 1,234
Total current assets 129,120 117,587
Mon-current assets
Investments accounted for using the equity method 77,791 11,712
Other financial assets 1349 120
Property, plant and equipment 8,798 11,188
Intangible assets 81,085 &1,7Ch
Deferred tax assets & 8,894 8,135
Other 2,451 211
Total non-current assets 109,638 53,074
TOTAL ASSETS 238,758 210,661
LIABLITIES
Current fiabilities
Payahies 44 734 43,625
Interest hearing Habitities 10,808 3,852
Tax liabilities g 5148 4,584
Provisians 74,196 28,531
Total current liabilities 85,286 80,602
Non-current fiabifities
Intgrest hearing Habitities 315 £85
Deferred tax liabilities g 5,881 7,782
Provisians 2718 2,576
Total non-current liabilities 12544 11,357
TOTAL BABILITIES 98,200 51,959
NET ASSETS 140,458 118,662
FOUITY
Contributed equity 198,858 108,582
Reserves 8 {6,078} {4,591
Retained profits B 36,063 13,545
Fauity attributabie to members of Worley Group Limited 138,833 117,837
Dutside pquity intarests 1,625 875
TOTAL EQUETY 140,458 118,662

The above statamenss of Tinascial positios shoold be read in sonisnetion wilh he accempaming notes
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WORLEY GROUP LIMITED PRELIMINARY FINAL REPORT

FINANCIAL YEAR ENDED 30 JUNE 2004

STATEMENTS OF CASH FLOWS

CONSULIBATED
12 MONTHS 10 12 MONTHS YO
30 JUNE 2084 30 JUNE 2003
NOTES $'060 $000
CASH FLOWWYS FROM OFERATING ACTIVITIES
Receigts fram customars linclusive of goods and services tax) 378213 412 077
Payments to supgliers and employees (inciusive of goods and
services tax) {355,80%) [376,181)
18417 35,851
Dividends receivad 1,808 3324
Interest raceived 1,271 BG7
Barrowing costs paid {827 (271}
Income taxes pair [7.344) {11,552
Net cash inflow from operating activities 5 13,225 27958
CASH FLOWYS FROM INVESTING ACTIVITIES
Paymeats for purchase of equity and other investments (10,697 {2,831
Payments for property, plant and equipmeant (3,377 {4,048
Proceads from disposal of property, plant and equipment 120 211
Net cash outtlow from investing activities (12,544 {6,568
CASH FLOWS FROM FINANCING ACTIITIES
Proceads from issue of ordinary shares 21,148
Paymeat of share issus costs {25] {6,925
Repayment of bank ioans (9.418) {15,500
Proceeds from bank ioans 12,000 8413
Lease payments {375) (774
Loans made to related pasties (5,427 -
Loans from relsted parties repaid 347 320
Divitlends paid [15,832) {12,044
Net cash outflow from financing activities (15,733 {5,356
NET {DECREASE)/INCREASE IN CASH HELD (15,452 15474
Cash at the beginning of the financial year 32873 17,989
Cash balances in contralied entities acquired net of averdraft a2 {1,180
Effects of exchange rate changes on cash [43] 40
CASH AT THE END OF THE FINANCIAL YEAR 5 16,958 32,823

Fha abivs statemenss of cash fows shauld B8 road @ conjuselion wilh the asconpanying rolss
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WORLEY GROUP LIMITED PRELIMINARY FINAL REPORT

FINANCIAL YEAR ENDED 30 JUNE 2004

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

this general purpose financial report has been prepared in accardance with Accounting Standards, ather authoritative
pronouncements of the Australian Accounting Standards Board, Urgent issues Consensus Views and the Corporations Act 2601,

Itis grepared in accordance with the historicat cost convention. Unless otherwise staied, the accounting policies adopted are
consistent with those of the acquired entities.

1A}

18]

PRINCIFLES DF CONSOLIDATION

The consolidated financial statements incorporate the assets and liabilities of ail entities controlled by Wortey Group Limited
["Worlay™ or "parent eatity”™) as at 30 June 2004 and the resuits of ali controlied entities for the financial year then ended.
Worley and its contralied antities together are referred to in this financial report as the consolidated entity. The effects of all
transactions between entities in the consolidated entity are sliminated in full. Sutside equity interests in the results and equity
of controlled entities are shown sepasately in the consofidated statement of financial performance and statement of financial
position respectively,

Where control of an entity is abtained duriag a financial year, its resulis are included in the consolidated statement of financial
performance from the date on which control cormmeances. Where contral of an entity ceazes during a financial year, its results
are included for that part of the financial year during which controf esdsted.

CHANGES IN ACCOUNTING FOLICY

Equity Based Compensation Scheme — Performance Rights

Worley has always had a policy of expensing the fair value of performance rights since the incegtion of the schems. Previcus
aceounting guidance indicated that the share price vasiation from date of issue of the parformance right to reporting date be
tsken ug in the Statement of Financial Performance as an unrealised gain or loss. Recent accounting quidance oa share based
payments does not require the recognition of such gaing or losses in the current vesting pariods. Any variation in share prices
after grant date is reflected in contributed equity at the date of settiement of the performance right,

The imgact of the change i accounting poficy to current financial year profits and current liabilities is not matesial,
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WORLEY GROUP LIMITED PRELIMINARY FINAL REPORT

FINANCIAL YEAR ENDED 30 JUNE 2004

NOTES TO THE CONSOUDATED FINANCIAL STATEMENTS

CONSULIBATED
12 MONTHS YO 12 MONTHS YO
30 JUNE 2004 30 JUNE 2003
$000 $'000
1 EARNINGS PER SHARE
Basic earnings per share before amortisation of trade name and
goadwill [cents per share; 225 204
Weighted average number of ordinary shares used as the
deaomirator in calculating basic saraings per share 149,256,711 143,184,711
Basic earnings per share (cents per share) 0.6 18.1
Waighted average number of ordinary shares used as the
deaomirator in calculating basic saraings per share 149,256,711 143,184,711
Diluted earnings per share {cants per share; 0.6 178
Weighted average number of ordinary shares used as the
deaomirater in calculating diluted sarnings per share 149,256,711 145,476,573
2 REVENUE
REVENUES FROM OFERATING ACTIVITIES
Services 373318 387,180
Procuremerd services . 8751
373318 375431
BEVENUES FROM OUTSIOE THE OPERATING ACTIVITIES
Interast revenug 1272 BGY
Other 883 1,705
2185 232
Revenug from ardinary activities 375,484 377743
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WORLEY GROUP LIMITED PRELIMINARY FINAL REPORT

FINANCIAL YEAR ENDED 30 JUNE 2004

COMSOLIDAYED

12 MONTHS TO 12 WMONTHS TO
30 JUNE 2004 30 JUNME 2003

£000 §000
3 PROFIT FROM ORDINARY ACTIVITIES
Profit from ordinary activities before income fax expense
includes the faliowing specific expenses;
Depreciation of property, plant and equipment & 087 & 367
Anortisation
teasehold improvements 576 845
Blant and eguipment under finance leases 304 615
Hoodwill 1,594 1,623
Trade name 1,750 1,750
Geferrad axpendituss 170 120
Total amortisation £454 4,853
fotal depreciation and amartisation B,576 3370
PARENT ENTITY

12 MONTHS TO 12 WMONTHS TO
30 JUNE 2004 30 JUNME 2003

$000 $'000
4 DIVIBENDS
{47 ORDINARY SHARES
Final ordinary dividend for the financial year ended 3G June
2007 of 5.47 cents per ordinasy shara paid on 8 August 2062 . 2,000
Spectal dividend of 7.15 cents per ordinary share paid on 11
October 2002 - 10,000
Final crdinary dividend for the financial year ended 36 June
2003 of 5.0 cents per ardirary share paid on 13 Getober 2003 . 7469
Interis ordinary dividend for the financial year ended 30 Juae
2004 of 5.5 cants per ordinary share paid on 6 April 2004 8214 .
fotal dividends paid and deciared for payment 8214 13,468

COMSOLIDAYED

12 MONTHS TO 12 WMONTHS TO
30 JUNE 2004 30 JUNME 2003

$000 $'000
{8} FRANKING CREGIT BALANCE
Franking credits avaitable for subsequent financial years
based on a tax rate of 36% 12818 11,459

the ahove amounts include franking credits that would be availabie to the parent entity if distributable profits of controlled entities
were paitl a3 dividends.
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WORLEY GROUP LIMITED PRELIMINARY FINAL REPORT

FINANCIAL YEAR ENDED 30 JUNE 2004

5 INVESTMENTS IN ASSOCIATES

DWNERSHIP INTEREST

CONTRIBUTION TO NET PROFIT

PZMONTHS TG 12 MONTHS T0

BETAILS OF MATERIAL INTERESTS [N ASSOCIATE 2004 2003 30 JUNE 2004 30 JUNE 2003
ENTITIES ARE AS FOLLOWS % % $'060 $000
Ranhill Worley Sdn Bhd 49 49 2215 1,560
Patrocon Arabia Co Limited 4] 4] 1488 1,560
Damit Worlay Engineering Son Bhd 4] 4] 512 853
I&E Systems Pty Limited 4] 4] 514 818
Transfield Worley Limited 4] 4] 768 687
Burns & Foe Worley Pty Limited 4] 4] ZABE 520
WarteyParsons Energy Services LLC 4] 1,551 .
MEG Worley Limited 50 453 .
Other interests in associated entitips * [244) (357
9,745 5587

* Incortratns rosulls of associated entities not matenad on an individesl basis,
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WORLEY GROUP LIMITED PRELIMINARY FINAL REPORT

FINANCIAL YEAR ENDED 30 JUNE 2004

COMSOLIDAYED

12 MONTHS TO 12 WMONTHS TO
30 JUNE 2004 30 JUNME 2003

£000 $000
& INCOME TAX
the income tax expense for the financial year differs
fram the amount calculated on the profit.
the differences are reconciled as follows:
Profit from ordinary activities before income 13y sxpense 40,736 37,354
Incorne tax calcuiated at 20% 12221 8718
Tax effect of permanent differences
Share of associates’ net profits {2,924 {1,576
Amortisation of gosdwilt and trade name 1,433 1,038
Legal and professional expenses not deductible 85 142
Provisian for support of relatad entity {15 {645
AMdditional ailowable tax depreciation {1,300 1,341}
Other (145 477
Incorne tax adjusted for permanent differences g.931 1715
Research and development concession ralating o priog
yBars (357 {3,318
Overpravision in prevdaus financial year (294 {97
International tax rate differential 1805 2,537
Income tax expense 10,081 6,836
DEFERRED TAX ASSETS AND LIABILITIES
Current tax payable 6,148 4,554
Provisian for deferred income tax — non-cursant 8,881 7,782
Future income tax benefit — non-cursent B854 8139

* roprasenls lak exgense for foroige tax rste differestal, inlermational withhelding taxes and forgign la iosses amabis [ be alilsed within the Groap,

TAX CONSOLIDATION

Effective 1 July 2003, for the purposes of income taxation, Worley Group Limited and its efigible 100% awned Australian resident
subsidiarias formed a fax consolidated group. The head entity of the tax cansolidated group is Worley Groug Limited. As & resuit,
Worley Group Limited recognises deferred tax balances and tax liahilities for alt entities in the group in addition to its own.

Members of the group have entered into a tax sharing arrangement in ardar to allocate income tax expense to the members on a pro-
rata basis. In addition, the agreement provides fos the aiiocation of income tax Habiities between the entities should the head entity
defauit on its tax payment obligations.

Thare has besn no material impact © the group on entering tax consolidations. Wariey Groug Limited has not yet formally rotifisd
the Australian Tax Office of its adogtion of the tax consolidation regime.

10§ WORLEY PRELIVINARY FINAL REPORT 2004



WORLEY GROUP LIMITED PRELIMINARY FINAL REPORT

FINANCIAL YEAR ENDED 30 JUNE 2004

7 CONTROLLED ENTITIES

On 1 July 2003, Worley Engineering Pty Limited, a whally owned subsidiary of Wortey Groug Limited, acquired 51% of the issued
share capital of Jones & Jones Engineering Design Pty Limited. & total cash consideration of $1.6 mitlion was paid to acquire this
interest.

During the year, Worley Engineering Pty Limited contritiuted $0.5 miliion to acquire a 80% sharehaiding in Worley Astran Pry Limited.
On 17 Maszch 2004, Warley Astron: Pty Limited acquired a bosiness with identifiable net assets of $0.5 millicn and goodwill of $0.4
millicr.

the fairvalue of the identifiabie net assets acquired i as foflows:

ToTAL
$000

ASEETS
Cash assets 522
Receivabies 1,937
Inventories 57
Other financial assets GG
Property, plant and equipment 379
Deferrad tax assets 245
Total assets 3256
LABKITIES
Fayabies 545
Tax liahifities 325
Provisians 814
Deferred tax liahilities 70
Total liabilities 2,058
Net assets 1,158
Less:
Quiside equity inferasts (714}
Goodwil arising on acquisition 1,606
Cash congideration paid 2080
Net cash effect:
Cash congideration paid 2050
Cash incfuded in net assets acguired (522

1468
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FINANCIAL YEAR ENDED 30 JUNE 2004

CONSOLIDATEDR

2004
$00

8 RESERVES AND RETAINED PROFITS

Forgign cusrency translation saserve {6,078

Retained profits 36,052
29975

{AF FOREIGN CURRENCY TRANSLATION BESERVE

the foreign currency translation reserve is used to record exchange differences arising from the translation of the financiat

statemnents of seif-sustaining foreign operations.

MOVEMENTS:

Balance as at ¥ July 2003 {4,591

Logs oa transtation of foreign controlled entities and

assoriates {1,487}

Balance as at 30 June 2004 {69784

8} RETAINED PROFTS

Balance as at t July 2003 13,545

Net prafit attributabie to members of Worley Group Limited 36,722

Divitlends provided for or paid 8214

Balance as at 30 June 2004 36,053
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FINANCIAL YEAR ENDED 30 JUNE 2004

COMSOLIDATEDR

2004 2003
£000 £000

9 NOTES TO THE STATEMENTS OF CASH FLOWS

{AF CASH AT BANK AND ON HAND

Cash at bank and on hand 24,135 35428

the ahove figures are reconciled to cash a1 the end of the financial year as

showr in the statements of cash flows as foliows:

Balances as above 24,138 35428

Less: Bank overdrafts {7,185 {2,505

Balance par statements of cash flows 16,950 32,823

COMSOLIDATEDR

12 MONTHS TO 12 WMONTHS TO
30 JUME 2004 30 JUME 7003

$000 $000
{81 RECOMCILIATION OF OPERATING PROFIT AFTER INCOME TAX TONET
CASH FLOWY FROM OPERATING ACTIVITIES
Net profit after income tax expense 30,645 25,558
MOM-CASH ITEMS
Dapreciation of non-cofrent assets 4,A58 4367
Aortisation of non-current assets 3917 4,853
Provisian for support of related entity . (1,650
Dividends received from associates 1808 3,324
Share of associates’ net profits {8,745 {5,587}
Net gain on disposat of investmants . {25
Net [gain)/loss on disposal of property, plant and equipment B! Bz
Finance charges on capitalised |eases B g1
Cash flow adjusted for non-cash items 31,313 31,169
Changes in assets and liabilities adjusted for affects of purchase of contralled
entities during the financial year:
fincrease}/decsease in receivahlas {10,384} 7,166
Increase in inventories {7,042 (4592}
Increass in prepayments {1,357} (473
Increase in other assats {2,408 .
fincrease}/decsease in future income tax benefit (510 148
Dacrease in payables (116 {6,555
Increase/{decsease} in provision far incoms tax 17228 {3,305
Increass i other provisions 2110 3,087
Increase/{decsease} in provision for deferred tax 2,025 (365
Exchange rate movement on epening balances {1,638 {1,938
Net cash infiow from operating activities 13,225 27958
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FINANCIAL YEAR ENDED 30 JUNE 2004

10 SEGMENT INFORMATION

In arder to better position Wartey for the next phase of its growth, an internal restructure has taken place resuiting in 4 primary
busingss segments: Hydrocarbons; Minerals, Metals and Chemicals: Industrial and Infrastructuss; and Power and Water. The
Hydrocarbang segment now incorporates the i & Gas, and Refining, Petrochemicals & Chemicals buginess units. Prior year

comnparatives are restated 10 reflect the cureent management struciure.

FRIMARY REPORTING - BUSINESS SEGIMENTS

MINERALS, INDUSTRIAL
HYDRG. METALS AND  AND INFRA- POWER ELIMINA-

CARBONS  CHEMICALS  STRUCTURE  AND WATER GTHER TIONS  COMSOLIDATED
12 BIGATHS T0 30 JUNE 2604 $'080 $000 $000 $00C  $000 $000 $'080
Sales to external custamers 243247 847093 33,707 1577 37338
Inter-segment sales 527 571 4,145 {5,543
Total sales revenue 244 169 55,364 37,852 1577 {5,543 373,318
Share of nat grofit of asseciates 7223 2,527 9,745
Other revenua 2,165 2,185
Total segment revenus 254,392 55,364 37,852 4083 2165 {5543 385,229
Add: share of associates’ revenue 125,683 26,585 152,248
Less: procufement revenus [12.530) (12,530
Less: share of associates’ net profit [7.223) {2528} (9,745)
Aggregated revenue 358,872 55,364 37,852 78142 2%65 {5,543} 514,807
Segmant result 35,044 14,949 2,445 3,082 55,529
Amortisation expense (3,423
Unaliccated corporate expenses {12,361
Profit from ordinary activities before
INCOME tax expenss 40,738
Income tax expense (19,08
Profit from ordinary activities after
income tax expense 31,645
Segment assets 35,565 27,943 8816 8,620 142,744
Goodwilf and trade name 61,065
Unsliocated corporate assels 34,849
Consolidated total assets 238,758
Segment liabilites 56,572 13,746 5,458 75,778
Unalicated corporate lihilities 72577
Consolidated total liabilities 88,300
Investments in assaciates included i
segment assets 19171 8620 27,791
Acguisition of property, plant and
eouipment, intangible and other aan
cuTent assets 4,067 2,527 455 4,630 11,714
Dapreciation and amortisation
BAOBMSE 3,530 356 77 4463
Unaliocated depreciation and
amartisatian expanse 4,113
fotal depreciation and amartisation BETE
Non cash expensas other than
degracistion and amordisation 173 1732
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FINANCIAL YEAR ENDED 30 JUNE 2004

13 SEGMENT INFORMATHIN {continued}

FRIMARY REPORTING - BUSINESS SEGIMENTS {CONTINUED)

MINERALS, INDUSTRIAL
HYDRE- METALS AND  AND INFRA- POWER ELIMINA-

CARBONS  CHEMICALS  STRUCTURE  AND WATER GTHER TIONS  COMSOLIDATED
12 BIGNTHS T0 30 JUNE 2603 $'080 $000 $000 $00C  $000 $000 $'080
Sales to external custamers 2727268 B, 850 27,384 880 367,180
Procurement services revenus B.251 B,251
Intgr-segment sales 1,253 2,148 {3,401}
Total sales revenue 281,779 66,850 29,537 BAG {3,401} 375433
Share of nat profit of associates 4,535 597 5587
Other revenua 2,312 2,312
Total segment revenus 288,765 66,850 29,537 887 2,892 {3,401 383,33
Add: share of associates’ revenue 89,395 79,484 109,858
Less: grocurement revenue — controfled (B,251) (B,251)
Less: procurement revenue — associates  (4,877) (4,877
Less: share of associates’ net profit (4,595) (582! . . {5,287}
Aggregated revenue 248,837 66,850 25,5372 29454 28997 {3,401} 474,374
Segmant result 3,055 8,468 2,540 847 1,563 52418
Amortisation expense (3,373
Unalicated corporate expenses [18,65Y)
Profit from ordinary activities before
INCAME tax EXpenss 37,354
Income tax expense (5,838)
Profit from ordinary activities after
income tax expense 25,558
Segment assets 78,241 13,350 11,367 213 11,729
Goodwilf and trade name 61,705
Unsliocated corporate assels 37227
Consolidated total assets 219,661
Segment liabilites 42 828 5,227 B.187 58,247
Unaliccated corporate liahitities 33,757
Consolidated total liabilities 51,599
Investments in assaciates included i
segment assets 8587 213 11,713
Acguisition of property, plant and
BOuipmEnt, intangible and other aon
cUTEMT 355618 4 584 168 773 4,580
Depraciation and amortisation expense 4627 410 720 1,471 5,173
Unaliocated depreciation and
amartisatian expanse 3,197
Total depreciation and amortisation
BXDEMSE 9,320
Non cash expensas other than
degracistion and amordisation 144 144
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13 SEGMENT INFORMATHIN {continued}
SECONDARY REFORTING - GEOGRAFHICAL SEGMENTS

AUSTRALIA AND ASIA AND
NEW ZEALAND MHLDLE EAST AMERICA ToTAL
12 BAGNTHS T 30 JUNE 2604 800 $a08 $000 $000
Sales to external custemers 2493,877 56,708 17,234 373318
Aggregstad revenue 366,33C 105,490 47 982 5148062
Segment assets 145811 33,866 8,081 238,758
AUSTRALIA AND ASIA AND
NEW ZEALAND MHDDLE EAST AMERICA TOTAL
12 BAGNTHS T 30 JUNE 2603 800 $a08 $000 $000
Sales to external custemers 786,987 61,888 26,556 375431
Aggregstad revenue 341,095 106,715 26,556 474374
Segment assets 181,20% 23,684 5,768 210,661

The consolidated entity provides enginesring design, project services, maintenance and raliability support services to a rumber of
markets. The consoiidated entity's activities alse include infrastructure developments (i Power and Waier) and the development and
commarcialisation of technologicat innovation.

the consolidated entity's operations are organised and managed separately aceording 1o the nature of the services they provide,
with each segment senving different markets.

The primary segmants are Fydrocarbons; Minerals, Metals and Chemicals; Industrial and infrastructure; and Power and Water.
Geographically, the cansalidated entity operates in three predominant segrments, Australia and New Zealand: Asia and the Middle
East; and Amarica. Outside of Australia, activities are pradomirantly i the Hydrocarbons segment,

SEGMENT ACCOUNTING POLICIES

Segment accounting policies are the same as the consolidated entity’s policies described in note 1. Duzing the financial year, thers
ware o changes in segrment accounting policies that had a material effect on the segment information.

Segment revenues, expenses, asseis and liabilities are those that are directly sttributabie 10 3 segment and the relevant portion that
can be atlocated to the segmant on a reasonable basis. Segment assets include all assets used by a segment and consist primarily of
receivables and plant and eguipment.

Segment revenues, expenses and rasuits include transactions between segrments incurred in the ordinary course of business. These
transactions arg peiced on an arm's fength basis and are efiminated on consofidation.
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11 CONTINGENT LIABILITIES

COMSOLIDATEDR

12 MONTHS O 12 MONTHS TO
30 JUNE 2004 30 JUNE 2003
000 000

GUARANTEES

1he consolidated entity is, in the nosmal covrse of
business, required to provide guarantees and letters
of credit cn behalf of controdled entities, associates
and related parties in resgect of their contractual
performance related obligations.

these guarantees and indemnities only give rise to a
liability where the entity concerned fails 1o perfarm
its contractual obligations.

Bank guarantees cutstanding at balance date in
respect of financing facilities

Bank guarantess cutstanding at balance date in
respect of contractual performance

2,458 ERE

18,782 15,924

22748 18,120
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