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WorleyParsons Financial Highlights

nproved safety p

0.5% rise in net p

Jorley businesses

C performes ahead of expectations

Integration of Parsons [

place Mr John Schubert




Material Contract Announcements

zas project FE

EOS Joint Venture (KBR / WorleyParsons)
L1 PNG Gas to Australian Maritime Border

D for ExxonMobil

Jelene Nuclear Power Plant for

L1 2 x 1,000 megawatt units

Angel’ Offshore Platform for Woodside

EOS Joint Venture (KBR /| WorleyParsons)

L.l Large unmanned platform. Gas and condensate to existing trunk line

tasGas Consolidated Maintenance Contract

Transfield Worley TRAGS
L1 LNG fadilities Qatar

Increase in long term contracted revenue




WorleyParsons

ignificant

ns -xtensions

orl

DRPL Acguisition
{Phases 2-5)

Belax Pooncarris Project Feasibility
Comnidential Aluming Pre Feasibility
Husal Aluming Pre Feasibilily

Orica Yarwun 3 Project

B fnddia FEED 3
Tatwan Subsea Plpeline 3-4
Morth Belut Development

Ash Disposal Kogan Creek Power Siation
Bafence CSHE Panet Contracis

B Pealk Downs Shtly GHPP

Shell Mataysia 2 Offshore Platforms

Hupe Detall Design -

Shel Regional Bervices Contract MIRE
Oy Qatar Offshore Platform
Rasgas Gatar Difshore Platform

Epencer Strest Station Redevelopment ..

Delegate Winery TWHNE

ConoccoPhillips ndonesis Offshors Sgset Support
Callie Powsr Station WA O8N
Tormago Allance Extension

*Since avguisition
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Parsons E&C”

Marathon O LNG Study

ConccoPhitips ACK 3 Gas Plant Alaska
Bakhalin 11 OPF

- TG Crude O Tank Famm

Unocal Gas Plant Bangladesh
BG Gas Plant Trinidad

TWa FossilfMydro Froject

- Cedar Bay Power O&M Florida

Shelt Martinez Continuing Services Callfornia
HCLA GEM Extension




Angel Gas Development FEED
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WorleyParsons
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Integration Update

igence items c
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Generally more positive than expected (so far)
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WorleyParsons integration Update

Early wins are encouraging
Marathon Oil LNG study
Unocal Bangladesh

BG Gas Plant Trinidad

[T PNG FEED ExxonMobil

OO

-0st synergies in line / ahead
insurance (now)
IT Services (2

\ccess to resources and capability
i value offices in Chinag and South BEast Asia
ortunity to balance demand across operations

Early

days, but positive start
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WorleyParsons

Minerals, Metals and Chemicals

igregated revenue
117% from $37.0m

activity levels across operations

Pre feasibility studies for alumina and iron ore

project activity

Alliancing

yility

S resources an

levels of planned and cou
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WorleyParsons Power

ated revenue $6

ed

i Parsons E&C capabili
Coal de-sulphurisation

Muclear (balance of plant)

Transmission and distribution

nerations and maintenance




WorleyParsons

Developments

erance ener

Project

neration in line with expectation

A Class equity — $3.4m for 12.5%

3 Hold 37.5% direct and 6.25% indirect

prior to 30 June 200

Financial Close expected

$3




Acquisition of
Development Resources Pty Ltd (Singapore)

’roject services

Dutsourcing of cap




WorleyParsons Financial
Consolidated
Hali-year
% 2004 2003
608 5000
Aggregated revenue up 142.8 586,537 242338
Earnings before interest and fax (EBIT) Up 123.6 37,067 16,578
Profit before tax up 109.0 35,135 16,813
Net profit after tax uUp 90.3 24,292 12,762
Net profit atiributable to members of
WorieyParsons Limited Up 80.5 23,049 12,772
Basic earnings per share before amortisation of UPp 91.8 18.6 9.7
goodwill and trade name (cents per share)
Basic earnings per share {cents per share} up 62.8 14.8 8.6
EBIT Margin® 6.3% 6.8%
Effeciive Tax Rate 30.9% 24.1%
Net Margin* 3.9% 85.2%

*Agoregated Revenus




WorleyParsons Financial Summary

Half Year
2004 2003

Cashflow $m $m
Operations 42.2 4.6
Investing (388.6) (6.2)
Financing 312.6 (8.2)

(33.8) (9.8)
Cash at Start 16.9 32.8
Cash Acquired 94.6 -
Foreign Exchange 7.4 (1.6)

85.2 21.3
Interest cover 17.1 x -

Gearing (ND / ND+E) 5.9% -




Interim Dividend and
Foreign Exchange Impact




Outlook

WorleyParsons

“It is likely that
@@ﬁ%mm@ to be Ws”y %%E“@E’E L Uur key markets and sectors continue

ditions.,

m% Parsons |

would be earnings Wr ﬁmm accretive (pre amortization) on the

@mmé@ nine month contribution for the year ended 30 June 2005,
pleased with the result for the half vear but would note that
the unusually strong contribution from the newly acquire
& .. mﬁm@% pecific @W@%“@ME m“m %Emm& that may

s’% %E@ second half of % yms&”




