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Response to media reports of Kuwaiti oil pipeline contract

The Company hereby responds 1o media reports by Bloomberg.

Media reports by Bloombergs today indicate that the Company is soon to be awarded a circa
$220 million contract with the Kuwait Gil Company in respect of an oil and gas pipeline in
Kuwait.

While the Company can confirm that & is in negotiations with the Kuwait Gil Company in
respect of a contract, the final terms of the contract have not been agreed and no contract has
as yet been signed.

it should be noted that the contract under negofiation, while material, is an Engineering,
Procurement and Consiruction Management {(*EPCM") contract and contains a substantial
amount of pass-through procurement revenue.

For further information please contact:

Sharon Sills
Company Secretary
Ph: +61 2 8923 6866



