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Budes 4.0, 4.3

Half yearly/preliminary final report

fnteoduced HEG2002.

Mame of enfity

WOOLWORTHS LIMITED

ABN or equivalent company reference

Hadf vearly
{tiek})

Preliminary
final {tick)

Financial vear ended
{*eurrent period”)

88 000 014 675

X

12 January 2003

For announcement to the market

Farrories fromt IS Eporn f anieanceMenr o e sarker Giee tete 13

$A Mitlion

Revenues from ordinary activities (llem 1.1}

Profit (loss) from ordinary activities after tax attributable
to members (Mem 1.22)

Profit (loss) from extraordinary Hems afier tax atiributable
10 members (item 2. 5(d)

Net profit (Tossy for the period attributable to members
(Hem 1 11)

up
up
gain (loss)

of

up

14.53% 10 14,4552

17.38% 10 372.1

17.38% 10 372.1

Dividends (distribations)

Amount per security | Franked amount per securbiy

Finul dividend (Prefiminary final repore only - ifem 134

Intertm dividend (Fledf veardy report onlv - flem 15,6}

I8¢ 18

Previons correspending period (Prelimincsy final report - ifem
13.58; half vearly report - ftem 157}

+Record date for determining entitlements to the dividend,

{in the case of a trust, distribution} (see ftem 15.2)

2 April 2003

Brief explanation of any of the figures reported above (see Note 1) and short details of any bonus or cash issue

or other Hemis) of importance not previously released to the market:

Refer accompanying press release

If this is a half vearly report it is te be read in conjunction with the most recent anneal financial report.

+8ee chapter 19 for defined terms
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Appendix 4B
Half yearly/preliminary final report

Condensed consolidated statement of financial performance

Previous
Current pertod - $A | corresponding period ;
Million $A Million

1.1 Revenues from ordinary activities (see items 1.23 -

1.25) 14,4552 13,077.8

1.2 Expenses from ordinary activities {see items 1.26 &

1.27) (13,907.9) £12,598.4)

1.3 Borrowing costs {28.4) (30.3}

1.4 Share of net profits {losses} of associates and joint

venture entities {see item 16.7} - {0.6)

1.5 Profit from ordinary activities before tax 518.9 448.5

1.6 Income tax on ordinary activities {sec note 4) (146.6) (131.2}

1.7 Profit from ordinary activities after fax 3723 317.3

1.8 Profit {loss) from extraordinary items afier 1ax (see

item 2.5) - -

1.6 Net profit 372.3 317.3
1.10 Net profit attributable to outside +equity interests 0.2) {0.3}
111

Net profit for the period attribufable to members 3721 3i17.6
Non-owner transaction changes in equity
1.12 Increase (decrease) in revaluation reserves 1.6 0.3
1.13 Net exchange differences recognised in equity - -
1.14 Other revenue, expense and initial adjustments
recognised directly in equity (attach details) - -
1.15 Initial adiostments from U1G transitional provisions - -
1.16 Total transactions and adjustments recognised
directly in equily (items 1.12 10 1.15} 1.6 0.5
1.17 Foial changes in equity nof resulting from
transactions with owners as owners 373.7 3i7.5
Earnings per security (EPS) Previous

Current period

corresponding period

1.18 Basic EPS

1.19 Diluted EPS

28.49

27.93

+ See chapter 19 for defined 1erms
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Appendix 4B
Half yearly/preliminary final report

Notes to the condensed consolidated statement of financial performance

Profit (loss) from ordinary activities attributable to members

Current period - $A

Previous
corresponding period

Million $A Million

1200 profit from ordinary activities after tax {item 1.7)before outside

equity interests and Woolworths Income Notes (WINS)

distribution 372.3 317.3
1.21 Less outside requity interests {024 (.3}
1.22  Profit from erdinary activities after tax, attributable to

members 3721 3170
Revenue and expenses from ordinary activities
{see note 15)

Previous

Current period - $A

cotresponding period

Million $A Million
1.23 Revenue from sales or services 14,138.2 12,7562
1.24 Interest revenue 7.6 33
1.25 Other relevant revenue
Rebates, discounts and other 2531 2019
Rental income 6.1 6.8
Proceeds on disposal of non current assets 43.4 115.4
Proceeds on disposal of businesses - -
Proceeds on disposal of investment - -
Recoveries of state franchise fee 6.8 -
Total Revenue 14,455.2 130778
1.26  Details of relevant expenses
Cost of sales 13,8394 97194
Branch expenses * 2,271.5 20773
Administration expenses * 732.4 683.7
Cost of asset disposal 44.6 118.0
Total Expenses 13,9679 12,598.4
* Includes Depreciation and amortisation
shown at 1.27
1.27  Depreciation and amortisation excluding amortisation of
intangibles (see ttem 2.3) 182.7 163.5
Capitalised outlays
1.28  Interest costs capitalised in asset values 1.2 4.4
1.26 Outlays capitalised in intangibles (unless arising from an

+acquisition of a business)

+ See chapter 19 for defined terms

Appendix 4 B Page 3




Appendix 4B
HaH yearly/preliminary final repori

Consolidated retained profits

Previous
corresponding
Current period - period - A
$A Mitlion Miflon
Retained profits (accumulated fosses) af the beginning of the
138 financial period 4572 279.9
1.31  Net profit (loss) atiributable to members (ftem 111} 3721 370
1.32  Net transfers from (o) reserves (details f material) - -
1.33  Net effect of adoption of now accounting standard {(Amendments (o
AASB 1028 " Emplovee Benefitg™) {31.3) -
1.33a Reversal of provision for final dividend {on adoption of AASEB 1044
" Provisions, Contingent Liabilitdes and Contingent Assets") 1889 1553
1.34  Dividends and other equity distributions paid or payvable {189.9} {311.2}
1.34h  WINS distribution {22.5) (21.5}
.35 Retained profits {accumulated losses) at end of financial period 745 419.5

Intangible and extraordinary items

Consolidated - ctirrent period

Related outside| Amount (after
+equity fax) atiributable
Before tax Related tax Interests o members
$A Million $A Million $A Million $A Million
(a) )] (e (di
2.1 Amortisation of goodwill {300 - - 15.0
2.2 Amotrtisation of other Intangibles - - - -
2.3 Toial amoriisation of intangibles {300 - - 15.0
2.4 Extraordinary items (details) - - - -
2.5 Toial exiraordinary ifems - - - -
+ See chapter 19 for defined fterms Appendix 4B Page 4
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Comparison of half year profits

Current year - $A | Previous year - $A
(Prefiminary final report only) Million Million

Consolidated profi from ordinary activities afier|
tax attributable to members reported for the Zs7
half year {item 1.22 in the half yearly report) N/A N/A

Lad

Consolidated profit from ordinary activities afier
tax attributable to members for the Znd half
year NiA N/A

L
b

+ See chapter 19 for defined 1erms Appendix 4B Page 5



Appendix 4B

Half yearly/preliminary final report

Condensed consolidated statement of financial position

At end of current

As shown in last
annual report SA

As in last half
yearly report A

period $A Million Miilion Miltion
Current assets
4.1 Cash 276.2 2950 248.0
4.2 Receivables 268.0 258.6 310.7
4.3 Investmenls - - -
4.4 Inventories 2,064.1 1,838.4 2,082.2
4.5 Tax assets - - -
4.5a  Property, plant and equipment 81.3 98.3 168.3
4.6 Other -prepayments 76.0 97.7 106.9
4.7 Total current assels 2,765.6 2,588.0 2.916.1
Non-current assefs
4.8 Receivables 141.3 139.5 35.9
49 Investments {equity accounted) - - 208
4.1 Other investments 0.8 1.2 1.3
4.1 Iaventories - - -
Exploration and evaluation expenditure capitalised (see
412 para. .71 of AASB 1022) - - -
413 Development properties {+mining entitics) - - -
4.14  Other property, plant and equipment (net} 2,377.1 22673 2,2089
4.15  Intangibles {net) 541.6 545.0 5297
4.16  Tax assets 181.8 181.8 2085
4.17  Other 0.8 0.8 0.6
4.18 Total non-current assefs 3,243.4 3,135.6 3,005.7
4.19 Total assets 6,009.0 5,723.6 5,921.8
Current Habilities
4.2 Payables 1,192 2.000.6 22372
421 Interest bearing liabilities 131.2 341 291.6
422  Tax liabilities 93.0 1134 121.7
423  Provisions exc. tax liabilities 3576 509.6 451.8
4.24  Other -accruals 489.1 440.1 509.8
4.25 Total carrent liabilities 2,962.1 3,097.8 36121
Non-current Habilities
426 Payables - - -
427  Interest bearing liabilities 496.7 498.2 3014
4.28  Tax liabilities 76.0 763 111.7
4.29  Provisions exc. tax liabilities 263.2 2288 199.6
4.3 Other {provide details if material} - - -
4.31 Total non-current Habilities 835.9 803.3 612.7
4.32  Total liabilities 3,798.0 3,961.1 4,224.8
4.33 Nel assels 2,211.0 1,822.5 1,697.8

+ See chapter 19 for defined 1erms
30/6/2002
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Appendix 4B

Half yearly/preliminary final report

Condensed consolidated statement of financial position continued

Equity
4.34 Capital/contributed equity 663.2 3938 S07.2
4.35 Reserves 185.7 184.1 183.3
4.36 Retained profits (accumulated losses) 774.5 457.2 419.5
4.37 Equity attribuiable to members of the parent enfity 1,623.4 1,235.1 1,110.8
4.38 QOutside +equity interests in controlled entities 4.6 4.4 4.0
4.38a Woolworths Income Notes 583.0 583.0 583.0
4.39 Total equity 2,211.0 1,822.5 1,697.8
4.4 Preference capital included as part of 4.37 - - -

+ See chapter 19 for defined 1erms
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Notes to the condensed consolidated statement of financial posifion

Exploration and evaluation expenditure capitalised

t¥o be completed only by entities with mining inferests [ amownts ave material. Inchede oll expenditure incurved }

Previous
Current period $A  |corresponding period
Million - $A Million

5.1 Opening balance NA NA
5.2 Expenditure incurred during current period NA NA
5.3 Expenditure written off during current period NA NA
54 Acguisitions, disposals, revaluation increments, efc. NA NA
5.5 Expenditure transferred to Development Properties NA NA
5.6 Closing balance as shown in the consolidated balance

sheet (ifem 4.12) NA NA
Development properties
{ o be completed only by entities with mining inferests [ amounts are material)

Previous
Current pertod $A  |corresponding period
Million $A million

6.1 Opening balance NA NA
6.2 Expenditure incurred during current period NA NA
63

Expenditure transferred from exploration and evaluation NA NA
6.4 Expenditure written off during current period NA NA
6.5 Acguisitions, disposals, revaluation increments, efc. NA NA
6.6 Expenditure transferred to mine properties NA NA
6.7 Closing balance as shown in the consolidated balance

sheet (ifem 4.13) NA NA

+ See chapter 19 for defined 1erms Appendix 4B Page 8



Appendix 4B

Half yearly/preliminary final report

Condensed consolidated statement of cash flows

Previous
Cuarrent period $A corresponding
Miltion period - $A Million

Cash flows related to operating activities
7.1 Receipts from customers 14,834.2 13,384.5
7.2 Payments 1o suppliers and employees £14,542.2} (12,689.3)
7.3 Other proceeds - -
7.4 Other dividends received - -
7.5 Interest and other items of similar nature received 7.6 35
7.6 Interest and other costs of finance paid (29.6) (34.8%
7.7 Income taxes paid (165.1} (134.3}
7.8 Receipts from Vendors and Tenants 241.1 184.4
7.9 Net operating cash flows 346.8 714.8

Cash flows related to investing activities
7.10 Payment for purchases of property, plant and equipment (319.1) (351.0)
7.16a  Payment for purchases of businesses (13.8% (264.5}
7.11 Proceeds from sale of property, plant and equipment 43.4 115.4
7.11a  Proceeds from sale of businesses - -
7.12 Payment for purchases of equity investments - (27.%)
7.13 Proceeds from sale of investments - -
7.14 Loans to other entities (84.63 -
7.15 Loans repaid by other entities 71.3 -
7.15a  Repayments of employee loans 53 1.9
7.16 Proceeds from assignment of employee loans - -
7.17 Net investing cash flows (291.5) (526.1)

Cash flows related to financing activities
7.18 Proceeds from issues of +securities {shares, options, efc.} 32.8 22
7.18a  Payments from Buy-Back of shares - (1.4
7.18b  Proceeds from the issue of WINS - -
7.19 Proceeds from borrowings 3,678.5 1,796.9
7.20 Repayment of borrowings (3,012.8} (1,851.4)
7.21 Dividends paid (153.3] (125.1)
7.21a  WINS Distribution (22.5) (21.5)
7.22 {Repayment ofYProceeds from deposits 4.0 1.4
7.23 Net financing cash flows {73.3) (195.9)
7.24 Net increase (decrease) in cash held {18.8} (8.0}
7.25 Cash at beginning of period (see Reconciliation of cash) 2950 256.0
7.26 Exchange rate adjustments to item 7.25. - -
7.27 Cash at end of period 2762 2480

(see Reconciliation of cash)

+ See chapter 19 for defined 1erms
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Appendix 4B
Half yearly/preliminary final report

Non-cash financing and investing activities
{Jetails of financing and investing transactions which have had a material effect on consolidated assels

and liabilitics but did not involve cash flows are as follows. ( If ar amount is quantified, show compardative amon.)

In accordance with the Company's Dividend Reinvestment Plan. $36.6m Q002:330 2m} was reinvested

in the shares of the company.

Reconciliation of cash

Reconciliation of cash at the end of the period (as shown in Previous
the consolidated statement of cash flows} to the related items | Current period corresponding
in the accounts is as follows. $A Million period -$A million
8.1 Cash on hand and at bank 256.1 240.9
8.2 Deposits at call 20.1 7.1

8.3 Bank overdrafi - -

8.4 Other {provide details} - -

8.5 Total cash at end of period (item 7.27) 276.2 248.0

Other notes to the condensed financial statements

Previous
corresponding
Ratios Current period |period

Profit before tax / revenue

9.1 Consolidated profit from ordinary activities
before 1ax (item 1.5) as a percentage of revenue 3.59% 3.43%
{item 1.1}
Profit after tax / +equify interests

92
Consolidated net profit from ordinary activities
alter tax attributable to members (item 1.11)as a 22.92% 28.58%
percentage of equity {similarly attributable} at the
end of the period {item 4.37)

+ See chapter 19 for defined 1erms Appendix 4B Page 10



Appendix 4B

Half yearly/preliminary final report

Earnings per security (EPS)

1G. Details of basic and difuted BPS reported separatcly in accordance with paragraph 9 and 18

of AASE H)27: BEarnings Per Share are as follows.

See Attached

NTA backing

{see note 7)

Current period

Previous
corresponding period

11.1  Net tangible asset backing per +ordinary security

102.2

559

Discontinuing Operations

{Entities must report a description of any significant activities or events relating to discontivaing operations i aecordance with paragraph 7.5 (g

of AASE 1029: tnterim Financial Reporting, or. the detalls of discontinuing operations they have disclosed in their accouts in accordance

with AASE 1042 Discontinuing Operations (see note 17}

12.1  Disconfinuing Operations

NiA

+ See chapter 19 for defined 1erms
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Appendix 4B

Half Yearly/preliminary final report

Control gained over entities having material effect
13.1 Name of entity {or group of entities)

13.2 Consolidated profit (loss} from ordinary activities and extraordinary items
after tax of the controlled eatity {or group of entities) since the date in the
current period on which control was +acauired

13.3 Date from which such profit has been calculated
134 Profit {loss) from ordinary activities and extraordinary items after tax

of the controlled entity {or group of entities) for the whole of the previous
corresponding period

Loss of control of entities having material effect

14.1 Name of entity {or group of entities)

14.2 Consolidated profit (loss} from ordinary activities and extraordinary Hems
after tax of the controlled eatity {or group of entities) for the current period
to the date of loss of control

14.3 Date to which the profit {loss) in item 14.2 has been calculated

14.4 Consolidated profit (loss} from ordinary activities and extraordinary iems
after tax of the controlled entity {or group of entitics) while controlled
during the whole of the previous corresponding period

14.5 Coniribution to consolidated profit (loss} from ordinary activities and
extraordinary items from sale of interest leading to loss of control

Dividends (in the case of a trast, distributions)

15.1 Date the dividend {distribution} is payable

15.2 +Record date 10 determine entitlements 1o the dividend {(distribution) (ie,
on the basis of proper instruments of transfer received by 5.00 pm if
+securities are not +CHESS approved, or security holding balances
established by 5.00 pm or such ater time permitted by SCIH Business Rules
if +secarities are +CHESS approved)

153 it is a final dividend, has it been declared?
(Prefiminary final report only)

N/A

EN/A

N/A

EN/A

N/A

EN/A

N/A

SN/A

EN/A

30 April 2003

2 Aprit 03

N/A

+ See chapter 19 for defined 1erms
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Appendix 4B

Half Yearly/preliminary final report

Amount per security

Franked amount per
security at  30% tax

Amount per security
of foreign source

Amount per security |{see note 4) dividend
(Prefiminary final report only)
15.4 Final dividend: Current year N/A N/A N/A
15.5 Previous year N/A N/A N/A
(Half yearly and preliminary final reports}
15.6 interim dividend: Current year 18¢ P8¢ MNIL¢
15.7 Previous year 15¢ I5¢ MNilL¢

Total dividend (distribation) per security (interim plus finalj

(Preliminary final report only)

15.8 +Ordinary securities

15.9 Preference -Fsecurities

Current year

Previous year

N/A

N/A

N/A

N/A

Preliminary final report - final dividend (distribution) on all securities

1516 +Ordinary securities (each class separately)
15.11 Preference -tsecurities {each class separately)
1512 Other equity instruments {each class separately}
15,13 Total

The +dividend or distribution plans shown below are in operation.

Current period $A
Million

Previous
corresponding period
- $A -Million

N/A

N/A

N/A

N/A

Dividend Reinvestment Plan

The {ast date{s) for receipt of election notices for the
+dividend or distribution plans

2 April 2063

Any other disclosures in relation to dividends (distributions). (For half yearly reports, provide defails in aecordance with

paragraph 7.53(d) of AASE 1029 Interim Financial Reporting)

in sccordance with AASB 1044 ¥ Provisions, Contingent Liabilities and Contingent Assets”, no provision has been made for the

interim dividend referred to in item 5.6 above.

+ See chapter 19 for defined terms
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Half Yearly/preliminary final report

Details of aggregate share of profits (losses) of assaciates and joint venture entities

Group’s share of associates’ and joint venture entities”:

16.1

16.2

16.3

16.4

16.7

Loss from ordinary activities before tax
[ncome tax on ordinary activities

Loss from ordinary activities after tax
Extraordinary fems net of tax

Net loss

Adjustments

Share of net loss of associates and joint venture entities

Current period $A
Million

Previous
cotresponding period -
$A Million

{(1.6)

{10}

(0.6)

{(2.6}

Material interests in entities which are not controlled entities
The economic entify has an interest (that is material to it} in the following entities. (If the interest was

aceived or disposed of during either the curvent or previous corresponding period, indicate dte of acguisition
(o ddimmdyy V) or disposal (1o ddfmmdyv) )

Name of entity

Equity accounted associates and joint

Percentage of ownership interest

held at end of pertod or date of
disposal

Contribution 1o net profit (loss) (ifem 1.9}

Previous
corresponding

Current period-$A

Previous
cotresponding period -

17.1 venture entities Current Period  |period Million $A Million
MGW Hotels Pty Ltd (previously Bruandwo
Pty Limited) 30% 5% - -
GreenGroeer.Com.Au Pty Limited - 38.1% - (0.6}
17.2 Total - {(}.6}
17.3 Other material interests Nil Nil NH Nil
17.4 Total

T On 26 October 2001, GreenGrocer.Com.Au Pty Limited became a wholly owned subsidiary of the Woolworths Group.

+ See chapter 19 for defined terms
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Issued and quoted securities at end of current period

{Description must include rate of inferest and any redemption or conversion rights together with prices and daies)

Category of +securities

18.1

18.2

18.3

18.4

18.6

18.7

18.8

18.9

18.10

18.11

18.12

18.13

18.14

Preference +securities {description)

Changes during current period

{a} Increases through issues

{by Decreases through returns of capital,
buybacks, redemptions

+Ordinary securities

Changes during current period

{a} Increases through issues

{by Decreases through returns of capital,
buybacks

+Convertible debf securities fdescription and
conversion jactor)

Changes during current period

{a} Increases through issues

{b)y Decreases through securities matured,
converted

Options {elescription and comversion factor}
Issued during current period

Exercised during current period

Expired during current period {Forfeited and
cancelled)

Debentures (description}

Changes during current period

{a} Increases through issues

{by Decreases through securities matured,

converted

Unsecured nofes (Woelworths Income
Notes)

Changes during current period
{a} Increases through issues

{b)y Decreases through securities matured,
converted

[ssue price per
seeurity {see noke

Amount paid up
per seeurity {see

Total number | Number quoted i43 (cents) tote 14) {cents)
Nil Nil N/A N/A
Nil Nil N/A N/A
1,058,776,360 | 1,058,776,360 N/A N/A
0,564,729 9. 564,729 Yarious* Various*
Nil Nil N/A N/A
Nil Nil N/A N/A
Expiry date (if
38,112,550 Nil Exercise Price any}
860,660 Nil Yarious* Various*
6,409,525 Nil Various® Variocus*
1,818,275 Nil Yarious* Various*
* Schedile attackied
N/A N/A
Nil Nil
Nil Nil

+8ee chapier 19 for defined terms
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Half vearly/preliminary final report

Segment reporting

(Information on the business and geographical segments of the entity must be reported for the current period in
accordance with AASB 1003: Sepment Reporting and for half vear reports, AASB 1029: Interim Financial
Reporting. Because entities employ different structures a pro forma cannot be provided. Segment Information in
the lavout emploved in the entity’s +accounts should be reported separately and attached o this report)

Comments by directors

{Comments on the following matters are required by ASX or, In refation to the half yearly report, by AASE 1029:
[nterim Financial Reporting. The comments do not take the place of the directors' report and statement {#s required
by the Corporations Act) and may be incorporated into the directors' report and statement. For both half vearly and
pretiminary final reports, if there are no comments in a section, state NIL. If there is insufficient space to comment,
attach notes to this report.)

Basis of financial report preparation

19.1 Ifthis report is a half vearly report, it is a general purpose financial report prepared in accordance with the
Hsting rules and AASE 1029: [nterim Financial Reporting. [t should be read in conjunciion with the last tannual
report and any announcements o the market made by the entity during the period. The financial statements in this
report are “condensed financial statements™ as defined in AASB 1029: Interim Financial Reporting. This report
does not include all the notes of the tvpe normally Included in an annual financial report. [Delete if preliminary
final report.}

19.2 Material factors affecting the revenues and expenses of the economic entity for the current period. [n a half
vearly report, provide explanatory comments about any seasonal or irregular factors affecting operations.

Comments on these factors are included in the accompanying release.

19.3 A description of each event since the end of the current period which has had a material effect and which is
not alresdy reported elsewhere in this Appendix or In attachments, with financial effect quantified (i possible).

On 24 February, the board of divectors declared a dividend of 18¢ per share. The amount that will be paid on 30
April 2003 will be $160.5 million.

On 24 February, the board of directors approved a buy-back of ordinary issued capiial of $300 to $600 million.
Details are included in the profit and dividend announcement for the 28 weeks ended 12 January 2003, refeased to
the stock exchange.

19.4 Franking credits available and prospects for paving fully or partly franked dividends for at least the next year.

The available franking credits at 30% totalling $283.2m will enable the payment of franked
dividends for the next period. The above amount represents the balanee of the franking account
as at end of the period adjusted for:
a) franking credits that will arise from the pavment of income tax payable at the end of the current period,
and
b franking debits that will arise from the pavment of dividends proposed as at the end of the period.
Franking credits have been expressed on a "iax paid” basis in line with legislative changes to the franking accounts
effective 1 July 2002, The prior vear balance has been restated o a "tax paid” basis.

19.5 Unless diselosed below, the aceounting policies, estimation methods and measurement bases used in this
report are the same as those used in the last annual report. Any changes in aceounting policies, estimation methods
and measurement bases sinee the last annual report are disclosed as follows. (Disclose changes and differences in
the half vearly report in aecordance with AASB 1029: Interim Financial Reporting. Disclose changes in aceounting
policies in the prefiminary final report in accordance with AASB 1001: Accounting Policies-Disclosure).

The aecounting policies, estimation methods and measurement bases are consistent with last vears annual
report.

+ See chapter 19 for defined terms Appendix 48 Page 16
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19.6 Revisions in estimates of amounts reported in previous interim periods. For half yearly
reports the nature and amount of revisions in estimates of amounts reported in previous
+annual reports if those revisions have a material effect in this half year.

N/A

19.7 Changes in contingent liabilities or assets. For half yearly reports, changes in contingent
liahilities and contingent assets since the fast + annual report.

There have been no material changes in contingent liabilities or assets

Additional disclosure for trusts

20.1 Number of units held by the management company or responsible entity or their related
parties. N/A
202 A statement of the fees and commissions pavable to the management company o

responsible entity.

Identify:

* initial service charges N/A
* management fees

* other fees

+ See Page 19 for defined terms Appendix 4B Page 17
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Annual meeting

{Preliminary finad report onlyv)

The annual meeting will be held as follows:
Place
Date
Time

Approximate date the +annual report will be
available

Compliance statement

Lol

N/A

This report has been prepared in accordance with AASB Standards, other AASBE authoritative pronouncements
and Urgent Issues Group Consensus Views or other standards acceptable to ASX {see note 12).

{dentify other standards used

None

This report, and the accounts upon which the report is based (if separate}, use the same accounting policies.

This report does give a true and fair view of the malters disclosed (see note 2).

This report is based on +accounts to which one of the following applies.

{Tick one}

The +accounts have been andited.

The +accounts are in the process of being
audited or subject to review.

The +accounts have been subject 1o review. x

The +accounts have not yet been audited or
reviewed.

if the audit report or review by the auditor is not attached, details of any qualifications will follow immediately they are

available. (Half vearly report only - the audit report or veview by the auditor must be attached to this report if this report

is Lo sadisfy the reguirements of the Corporations Act)

The entity has a formally constituted audit committee.

SIgn REre o DR L

(Company Secretary

Print name: Rohan Kenneth Stretton JefTs

+See chapter 19 for defined terms
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Affachment |
Basic Earnings per Share

The carnings and weighted average number of ordinary shares used i the caleulation of bagic earhings per
share are ag foliows:

Earnings {a}

Weighted average number of ordinary shaves {1}

{a} Earnings used m the catcudation of basie carmgs per share reconeiles 1o net profit in the statement of
finanetal performance ag follows:

Profit from ordimary activities afler tax alteibotable to members (1.22)
WINS Dhstribution
Earrangs used i the caleulation of basic earmings per share

{b} Options are considered 1o be potential ordinary sharves and are therefore excluded from the weighted
average manber of ordinary shares used in the calevtation of bagic earnings per shase.

Where dilative, potertial ordinary shares are included in the caleulation of ditided earnings per share.

Dilated Exrnings per Share

The earnings and weighted average namber of ordinary shares and potenial ordinary shares used in the
catcudation of diluted earnings per share are as follows:

Earnings {a}

Weighted average number of shares and potential ovdinary shases {b)

{a} Earnings used m the catcudation of diluted earnings per share reconeties to net profit in the statement of

fnancial performance as follows:

Profit from ordinary activities afler tax alteibutable to members (1.22)
WINS Bistribution
Earnings used in the caleulation of diluted ¢amings per share

{b} Weighted average number of crdinary shares and potential ordinary shares used in the caleuiation of

difuted earnings per share reconciles 1o the weighted average number of ordinary shases used i the caleudation

of bagic earnings per share as follows:

Weighted average number of ovdinary shareg used i the caleudation of basic earnings per share

Shares deemed o be issued for no consideration n respect of emplovee options

20z 2081
Sm Sm
3498 2853
2002 2661
No. (8) No. {m)
i0556 FO372
20z 2081
S Sm
3724 370
{22.3) (21.5)
3498 2853
2002 2081
Sm Sm
3498 2853
2002 2661
No. (m) No. i)
0718 FO3T7
2002 2081
S Sm
3724 370
{22.5} {21.5)
3496 28535
2002 2661
No. () No. i)
i0556 FO372
i6.2 203
i0718 FO3T7

+See chapter 19 for defined terms
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Atfachmiaent 2

Supermarkeis ¥ Bip W IRE Wholesale Conselidated
23 T2 23 T2 K13 Ta2 2HKIE Ta2 2HKIE iy )
LA miflivn SAmillion A miflion  SAmillion  3Amilllon  SAmillion A milHon  SAmillion A mifHon  5A million

Segmaent disclosures

Busingss sepments

Sales 1o customers 12,0506 JOAR10 |,437.2 i.291.7 4352 3534 2952
Fehates, Ehscounts and other 1476 05 G AT 4.3 i$H
i

14, 138.2 §2.750.2
2480

(109, 33
681 134.1

iminations
Cnatlocaied rovenue

Segmment operating profid £63.4 | HE0 T 3 18.0 {fri} 4.6 S84 4978
Lmaflocated expenses- Properky il.4 19,
- Hosd Do {43.5} (4173
{20.85) 20Ty

Mot mterest

Segment assels 34845 33654 AR62 5735 3340 4284 854 224 45427 45947

Linaflocaled 1.466.3 13271

ST | 3346 37T 917 1121 347 1345 26510 23454

Segmment labikities ZEHLG

LEA7 0 1HT93

Lnallocated

I~
(=
in

Acquisition of ssuels 2522 24642 262 T 13.9 142 (1.4

aflocated

Sepmment deprociation and smorlisation idbd 124.7 BT 17.4 9.7 B0 ih 22 i7hd 15

Lnaflocated

Segment odber non cash expenses

364 302

Lnaflocated

Share of Toss of assceiates - (.63 - (.63
Camying vidoe of investment m
associale - 08 - -3

{1} Supermarkets comprise supormarked stores, liguor stores and pelrol canopics
{23 Whelesale comgrises Avstralian Independent Whalesaiers { ATW) {which ceased wading in Deeember 2002 jmnd Statewide Indepeadent Wholestlers {S1W)

The consubidated entity operates predominanidy in Australia.
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Attachment 3

Ordinary Securities-lnereases through issues

BPate No of Shares
SAYTI20602 2,000
SAYTI20602 123,750
QANTI24402 162,500
1247728062 2,462,500
1247728062 30,0410
1240772862 12,000
19457/2462 293,373
19457/2462 12,11
1947/2462 5,600
194772862 3,600
204077240602 52,0060
264072042 358,375
26407240402 19,647
26417124002 2,489

2R08/20602 274,373

2R08/20602 4,168

2H18/20602 1,000

QAR 240402 33,750

QA8 240602 4,168
16408/2002 25,929
16/48/2002 31,000
16/8/2002 348,750
234872002 2{§),623
234872002 10,000
2340872002 3.639
JA820602 269,375
SOANR2002 T.300

HA9 24002 29,004}

HA9 240402 27,0040

649240462 535,625
1H£9/24002 1,905
1OA2002 12,0003
1H£9/24002 126,250
1492002 RHALEE
13/409/24002 142,300
2049/20602 102,500
20497240602 21,000
2T 2002 395,623
2TAM 20602 99,375

110/2002 24,000

4A40/240602 73,730

£140/24002 1,759
2211072002 7000
22710720602 3083520
3002002 8,123
3002002 3,443
22111720602 8,730
22111720602 175,000
22111720602 4,970
22112462 38,123
29/11720602 2,600

H12/7240602 1,702

6/12/240402 31,230
13/12/72002 4,511
2001272002 64,000
231272002 19,375
231272002 3,236

3A2003 23,125

3A2003 5,600

JAIL20603 81,250

9,564,729

Issue Price

per security

$

5.87
R
R
R
516
5.87
R
516
587
617

4.57

R
5.87
R
R
5.87
R
516
587
11.78
R B

R B
4.57

Amount paid up

per secarity
587
511
511
511
516

Halt yearly!prﬁﬁmmary TIna] report
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Attachment 4
Opéions Cutseanding

Expiry Date

2003720603
FHI3/2004
FHITI2004
LHTI2005
HOTA2005
F72006
F7/2004
FTI2002

Opéon Lssued

Expiry Date

17712006
17712004

Opéons Exercised

Expiry Date

[T/ 120402
2372003
17372004
1772004
1772003
172004

Opéions Forfeited

Expiry Date

2372003
17372004
1772004
1772003
72046

Opéons Cancelled
FT2006

Numbers

135,060
1,508,000
24,167,500
2990000
1,000,000
7.812.050
300,000
200060

38,112 550

Numbers

B8 ()
2041 )

S04

Numbers

225,060
197,060
104,025

5.573.000

FEE 500
300,060

6,409,525

Numbers

2,060
41,9735
994 300
69,560
TH.300

P218.275

B 0G0

1818275

Exercise Price

hoLh

87
A6
511

6.17
T84
16.89
511

1294

Exercise Price
511

1294

Exercise Price

Exercise Price

87
6

%

hoLh

A
A

617
16.89

16,89

+8ee chapter 19 for defined terms
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Notes

Lol

For announcement io the market The percentage changes referred (o in this section are the percentage changes
calculated by comparing the current period’s figures with those for the previous corresponding period. Do not show
percenlage changes if the change is from profit to loss or loss to profit, but still show whether the change was up or down.
If changes in accounting policies or procedures have had a material effect on reporied figures, do not show either
directional or percentage changes in profits. Explain the reason for the omissions in the note at the end of the
announcement section. Entities are encouraged 1o attach notes or fuller explanations of any signilicant changes to any of
the flems in page 1. The area at the end of the announcement section can be used to provide a cross reference to any such
attachiment.

True and fair view [f this report does not give a frue and fair view of a matter (for example, because compliance with
an Accounting Standard is required} the entity must attach a note providing additionzl information and explanations to
give a true and fair view.

Condensed consolidated staternent of financial performance

ltem 1.1 The definition of “revenue™ and an explanation of “ordinary activilies” are set out in AASE 1004:
Revenue, and AASB 1018: Statement of Financial Performance.

ltem: 1.6  This item cefers to the total tax atiributable to the amount shown in item 1.5, Tax includes income tax and
capial gains tax {if any} but excludes taxes treated as expenses from ordinary aciivities (eg, fringe benefils
tax).

Income tax 1f the amount provided for income tax in this report differs (or would differ but for compensatory items) by
more than 15% from the amount of income tax prima lacie payable on the profit before tax, the entity must explaio in a
note the major items responsible for the difference and their amounts. The rate of tax applicable to the franking amount
per dividend should be inseried in the heading for the column “Franked amount per secority at % 1ax”™ for items 15.4 to
157

Condensed consolidated staternent of financial position

Format The format of the consolidated statement of inancial position should be followed as closely as possible.
However, additional items may bhe added if greater clarity of exposition will be achieved, provided the disclosure st#l
meets the requirements of AASB 1029: Interim Financial Reporting, and AASB 1040: Statement of Financial Position.
Also, banking institutions, trusts and inancial institutions may substitute a clear Hquidity ranking for the Current/Non-
Current classification.

Basis of revaluation i there has been a material revaluation of non-current assets (including investments) since the last
+annual report, the entity must describe the basis of revaluation adopted. The deseription must meet the requirements of
AASB 1016: Accounting for the Revaluation of Non-Current Assets. 1f the entity has adopted a procedure of regular
revaluation, the basis for which has been disclosed and has not changed, no additional disclosure is required.

Condensed consolidated statetsient of cash flows For definitions of “cash™ and other terms used in this report see
AASB 1026: Statement of Cash Flows. Entities should follow the form as closely as possible, but variations are
permitted if the directors (in the case of a trust, the management company) believe that this presentation is inapproptiate.
However, the presentation adopted must meet the requirements of AASB 1026. +Mining exploration entities may use the
form of cash flow statement in Appendix 5B.

Net tangible assef backing Net tangible assets are determined by deducting from total tangible assets all claims on those
assets ranking ahead of the +ordinary securities (ie, all liabilities, preference shares, outside +eguity interesis etc).
+Mining entities are not required to state a net tangible asset backing per +ordinary security.

+See chapter 19 for defined terms Appendix 4B Page 23
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10

3

12

14

ek
A

16

Gain and loss of control over entities The gain or loss must be disclosed if' it has a material effect on the +accounts.
Details must include the contribution for each gain or loss that increased or decreased the entity’s consolidated profit (loss)
from ordinary activities and extraordinary items after tax by more than 5% compared to the previous corresponding period.

Rounding of figures This report anticipates that the information reguired is given to the nearest $1,000. 11 an entity
reports exact figures, the $A Million headings must be amended. 1f an entity qualifies under ASIC Class Order 98/01060
dated 19 July 1998, it may report to the nearest million dollars, or 1o the nearest $100,000, and the $A Million headings
must be amended.

Comparative figures Comparative figures are to be presented in accordance with AASB 1018 or AASB 1029 Interim
Financial Reporting as appropriate and are the unadiusted figures from the latest annual or half year report as appropriate.
However, il an adjustment has been made in accordance with an accounting standard or other reason or i there is a lack of
comparability, a note explaining the position should be attached. For the statement of financial performance, AASB 1029
Interim Financial Reporting requices information on a year 1o date basis in addition to the current interim period. Normally
an Appendix 4B to which AASB 1029 Interim Financial Reporting applies would be for the half year and consequently the
information in the current period is also the year to date. ifan Appendix 48 Half yearly version is produced for an
additional interim period {eg because of a change of reporting period), the entity must provide the year o date information
and comparatives required by AASB 1029 Interim Financial Reporting. This should be in the form of a multi-column
version of the consolidated statement of financial performance as an attachment to the additional Appendix 4B.

Additional information An entity may disclose additional information about any matter, and must do so if the information
iy material to an understanding of the reports. The information may be an expansion of the material contained in this report,
or contained in a note attached 1o the report. The requirement under the Hsting rules for an entity to complete this report
does not prevent the entity issuing reports more frequently. Additional material lodged with the +ASIC under the
Corporations Act must also be given to ASX. For example, a director’s report and declaration, if lodged with the +ASIC,
must be given to ASX.

Accounting Standards ASX will accept, Tor example, the use of Intermnational Accounting Standards for foreign entities.
If the standards used do not address a fopic, the Australian standard on that topic (if one exists) must be complied with.

Corporations Act financial statements This report may be able to be used by an entity required to comply with the
Corporations Act as part of its hall~year financial statements if prepared in accordance with Australian Accounting
Standards.

Issued and quoted securities The issue price and amount paid up is not required in items 18.1 and 18.3 for fully paid
securities.

Details of expenses AASB 1018 requires disclosure of expenses from ordinary activities according to either their nature
or funciion. For Toreign entities, there are similar requirements in other accounting standards accepled by ASX. AASB ED
105 clarifies that the disclosures required by AASB 1018 must be either all according to nature or all according to function.
Entities must disclose details of expenses using the layout (by nature or function) employed in their +accounts.

Thie information in lines 1.23 to 1.27 may be provided in an attachment to Appendix 4B.

Relevant tems AASB 1018 requires the separate disclosure of specific revenues and expenses which are not
extracrdinary but which are of a size, nature or incidence that disclosure is relevant in explaining the financial performance
of the reporting entity. The term “relevance” is defined in AASB 1018. There is an equivalent requirement in AASB 1629
Interim Financial Reporting. For foreign entities, there are similar requirements in other accounting standards accepied by
ASX.

Dollars If reporting is not in A$, all references to $A must be changed to the reporting currency. If reporting is not in
thousands of dollars, all references to “0060™ must be changed to the reporting value.

+See chapter 19 for defined terms Appendic 4B Page 24



Appendix 4B
Half yearly/preliminary final report

Discontinuing operations

Half yearly report

All entities must provide the information required in paragraph 12 for half years beginning on or after 1 July 2001,
Preliminary final report

Entities must either provide a description of any significant activities or events relating 1o discontinuing operations
equivalent 1o that required by paragraph 7.5 {g) of AASB 1029: Interim Financial Reporting, or, the details of
discontinuing operations they are required to disclose in their +accounts in accordance with AASB 1042 Discontinuing

Operations.

I any case the information may be provided as an attachment to this Appendix 4B.

Format

This form is a Word decument but an entity can re-format the document into Excel or similar applications for
submission to the Companies Annouacements Office in ASX.
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