Appendix 3B
New issuce annonncoment

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Informarion or docrimenss not availuble now must be given 1o ASK as soon as available. Infoimenion and
doenments given 1o ASX become ASXy properiv and may be mude public,

fareabeed £2 06 Ousin, Appendin 3 Awended 179801999 PR 3092004 F1- 32003, 182005, 247102002

Name of entiry

COPPER RANGE LIMITED

ABN
38 119 (47 693

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (attach sheees if there is not enough space).

1 "Class of "securities issued or to be | Fully paid ordinary shares
issued

Y

Number of *securities issued or 1o
be issued (if known) or maximum | 1 000,000

number which may be issued

3 Principal terms of the *securities {eg,
if opuons, exercise price and expiry
date; if partly paid “securities, the
amount oglstanding and due dates
for payment; if *convertible
securities, the conversion price and
dates for conversion)

+ See chapter 19 for defined terms.
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Appendix 38
New issuc announcemeoent

L

Do the "securmes rank equally in all
respects from the date of allotmen:
with an existng “class of gquoted
Tsecurities?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

e the  exlent o wiuch  they
participate for the next dividend,
fin the case of a fruse,
distribution) or interest payment

e rthe extent to which they do not
rank equally, other than in
relation 10 the next dividend,
distribution or interest pavment

Fsse price or consideration

Purpose of the issue

(If issusd as consideration for the
acquisition of assets, clearly identify
thDse axscts)

Pates of entering “securities into
uncertificated holdings or despatch
of certificates

Number and  “elass  of  all
*securities  quoted  on ASX
(inciuding the securitizs in clause 2
if applicable)

Yes

Nil

In satisfaction of consideration payabie for the
earn-in joint venture with Flinders Diamonds
L.imited. The shares are to be issued within 14
days after receipt of written Ministerial
approval, which was received on 9 May 2047,

18 May 2007

Mumber *Class
28,881,838 Ordinary shares
33,608,548 Options

t See chapter 19 tor detined rerma.
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Appeudix 3B

New issue announcenient

10

Number  and  Tclass of  all
*sceuritics not guoted on ASX
{imcfuding the seourifies in clause 2
if applicable)

Dividend policy {in the case of a
trust, distribution policy) on the

mereased capitel (interssis)

Number “Class
13,609,514 Ordinary shares
3,765,000 Options
NFA

Part 2 - Bonus issue or pro rata issue

i1

13

14

16

Is  sccurity  holder  approwval
required?’

Is the issue renounceabls or non-
renounceahic?

Ratio in which the Tsecurities will
be offered

*Class of Tsecurities to which the
offer relates

*Record date fo cterming
entitlements

Will holdings on different registers
(or subtegisters) be aggregated for
calculating entitlements?

Puticy for deciding entitlernents in
relation to fraciions

MNames of countries in which the
erdily hax Tsecurity holders who
wiil not he senf new  issoe
documents

Note: Security holdess must be iold how their
cntitements aec 10 be dealt with,

Crass reforones: rile 7.7,

Closing  date  for  reecipt of
acceptances or renunciations

+ Bee chaprer 19 for defined terms.
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Appendix 3B
Mew issue annonncerment

Y

ZA

[
[

[R%
A

28

30

31

Names of any underwriiers

Amount of any underwriting fee or
COLLISSIoN

Names of any brokers to the issue

Fee or comummssion pavable o the
broker 1o the issue

Amount of any handling fee pavable
10 brokers who lodge acceptances
or renupciations  on behalf of
Faecurity holders

If the issue s contingemt on
“security holders® approval, the date
of the meeting

Date entllement and acceplance
form and prospecius or Product
Drsclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entifle option holders to
participate on exercise, the date on
which notices will be sent to opfion
holders

Date rights tading will begin (if
applicable)

Date rights trading will cod (if
applicable)

How do Tsecurily holders sell their
entitfements  in fulf through a
broker?

How do “security holders seil part
of their entitlements through a
broker and accept for the balance?

+ See chapter 19 for defined rerms.
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Now issuc announcement

32 How do “security holders dispose of
their entitfoments {excepl by sale
through a broker)?

33 “Despaich data

Part 3 - Quotation of securities

Your need only complete this section if yon ave appiving for quoknion of securtiioy

34 Type of sceuritics
{rick one)

fa) v~ Securities described in Part 1

(b} Al other securities

Example: rostrictad sceuriiies m the end of the sserawed meriod, pastly paid secwities e become fully paid. smployee
ineaniive shore seeunities when restriclion ends, securities isstied on expiny or conversion of convertible securities

Entities that have ticked box 34{a)

Additional securities forming a new class of securities

Tick 1a tndicote you ave providing the informarion or
accumeniy

35 v 1f the Tsecurities are *equity securires, the names of the 20 largest holders of the
additicnal *securities, and the number and percentage of additional *securities held by
those holders

Flinders Damonds Limited (ASX Code: FDLY - 100%

36 W 1 the “securities are Tequity securities, 2 distribution schedule of the additional
*securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
106,001 and over Flinders Diamonds Limited (ASX Code: THL) - 160%

kY] A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms.
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Appendiz 3B
New issue anneouncement

Entities that have ficked box 34{b}

38

40

41

42

Number of securities for  which
“quotation is sought

Class  of Tsecunties for which
quotafion s sought

Do the “securities rank equally i all
respects from the date of atlotment
with an cxisting “class of quoted
*gecurisies?

If the additional securities do not

rank equally, please state:

¢ the date from which they do

s the eoxent fo  which they
participate for the next dividend,
{in the case of a tusi,
distribution) or inferest paymeng

¢ the exteat to which they do not
rank equally, other than in
relation to the next dividend,
distribution or interest payient

Resson for regquest for guolation
now

Example: In the case of restricied secunties. end of
restriction pericd

(if issued upon conversion aof
another security, clearly identify that
other securify)

Number and “class of all Fsecurities
quoted on  ASX  (including the
securities in clause 38)

Number

*Class

+ S chupler 19 for defined terms.
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Appendix 38
MNew issue announcement

(Quotation agreement

!

“Quotation of our additional *sceurities is in ASX’s absolute discretion. ASX may
quote the "securities on any conditions it decidss.

2 YWe warrant the following o ASX.

" The issue of the “securities to be quoted complies with the faw and is not
for an iflegal purpose.

. There is no reason why those “securities should not be granted “quotation.

* An offer of the 'securities for sale within 12 months after their issue will
not require disclosure under section 707(3} or section 1012C(6) of the
Corporalions Act.

Mt A emiily nuxy need W otiaing appropeiate wascandies fiom sabscribers for the securities in order to be able w give
Ehis sarranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *sceuritics 1o be gquoted and
that no-one has any right to return any “sccuritics to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the 'securities be guoted.

. It we are a trust, we warrant that no person has the right to retumn the
*securities to be quoted under section 10198 of the Corporations Act at the
time that we reguest that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitied by law in respect of any
claim, action or expense arising from or comnected with any breach of the
warranties in this agreement.

4 We give ASX the information and documents required by this form. [If any
information or document not available now, will give it to ASX before *quotation
of the *securities beging, We acknowledge that ASX is relying on the information
and documents. We warrant that they are {will be} true and complete.

Sign here: Date: 18 May 2007

(Company secretary)

Print name:  Geollrey Broomhead

+ See chapter 19 for defined tenus,
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