LAFAYETTE MINING LIMITED
ABN 88076 390 457

Level 13

150 Queen Street

Melbourne

Australia VIC 3000

Telephone: +61 (013 8622 1436
Facsimile: 61 {0)3 9606 0133

E-mail: infot@lafavetlemining. com
Website: www.lafsveltemining.com

15 June 2007

The Manager

Company Announcements Office
Australian Stock Exchange Limited
Exchange Centre

Level 4, 20 Bridge Street
SYDNEY NSW 2000

Dear Sir

CANCELLATION OF OPTIONS ISSUED UNDER THE EMPLOYEE OPTION
SCHEME

The following options issued under the Lafayette Mining Limited Employee Option
Scheme have been cancelled due to departure of the applicable employees:

Date Granted | Exercise Price | Number of Options | Date Cancelled
13 April 2005 15 cents 750,600 8 June 2007
13 April 2005 18 cents 1,875,000 8 June 2007
13 April 2005 20 cents 450,600 8 June 2007

Yours faithfully
Lafayette Mining Limited

Michel Stevering
Company Secretary



