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Global Seafood Australia vo

103 Riverside place Morningside Brisbane Queensland Australia

Tel: 61-7-3395-9017. Fax: 61-7-32179188. E-mail: davidh@plobsea.com

SEND TO Company Announcements

SUBJECT Letter of offer and application

COMPANY Australian Stock Exchange

FROM David Hooker

FAX No. 1300 300 (21

DATE 22" November 2002

Total pages, including cover sheet 6

Attached please find the following:”
L. Letter of offer regarding share plan

2. Application form

Dav1d Hooker
Director
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22 November 2002

1. The Board of Dire-tors of Global Seafood Australia Limited {"GSF” or "Company™) |s pleased to advise tre
introduction of @ sharghelder Share Purchdse Plan ("Plan”), The Plan entitles shareholders in GSF, irFRspee five of the
tize of their share 1alding, to purchase um#: $5,000 worth of shares in GSF (*Shares”) at a price discounted to market,
free of all brokerags, commissien and sﬁa@\p duty (*Offer),

2, This letter sats out the terms and canditim?s of the Offer. By agreaing to purchase Shares under the Plan, you will
agree to be bount by the terms and conditions st out in this letter.

“Purpose of the Plan

s, The Purpase of the Plan is to provide GSF with additional working capital for the next 12 menth period.

4. Tha Plan alse provides an opportunity forghose shareholders with less than a marketabie parcel of shares {ie $500
waorth) to incraase thelr shareholding to st leagt the marketable parcel laval.

Participation

5. Participation in the Plan is open 1o all persons registered as holders of Shares at 5:00 pm Britbane time 01

30 Novernber 2002 {" Recard Date”} who have an address {85 recorded in Company's register of members) in Australia o

(“Eligible Membars™). This letter wilt not constitute an offer in any jurisdiction in which, ar 10 any person to wham, it
would not be (8w ful to make such an offer,

é. Participation in the Plan |s entirely at the discretion of Eligible Membars, An Eligible Member may apply farupto a
mairmum of five thousand doliars ($5,008) worth of Shares and not less than a minimum of five hundre 1 dollars
(3500) worth of Shares.

7. Offers are nan-re 1ounceable, meaning that Eligible Members cannot transfer their entitlement ta purchz se Shares
under an Offar t¢ another petson.

B. If you wish to participate in the Plan, you must complete and lodge the attached Application Form beforz the Closing
Date of 5:00 pm (Brisbane tima) an 31 Dérember 2002, Please refar to the lodgement instructions Belov:

Pricing

9. Asanincentive to Shareholdare, the Shisis are being offered at an issue price equal to the Volume Weig hted Average
Price for Shares cver the last five days an'which sales of Shares on ASX were racarded prior to the date of issue, legs
a digcount of 10°6, The date of Issue s scheduled to be 14 January 2002 (and in any evert will occur ng later than
three months after the date of the mesting).

10.  The number of Shares to be issuad te eath applleant will be caloulated by dividing the amount subseribed and
accepted by GSF by the issue price (fractkons will be rounded up to the naarest whole share),

11, The market price of Shares muly rise or f8ll betwear the date of the OFfer and the date on whichk Stares ar2 allocated
to you. This maans that the issue price yeu pay for the Sharas may exceed the market price of the Shares at the date of
allotment of the Shares under the Offer. [t also means that the humber of Shares you receive may be mere or less than
the number you night calculste using the market price on the date you decide to apply. You should ob:ain your own
financial advice I relation to the Offer and consider price movements of Shares prior 1o accepting the Offer.

Limit on Participation

I
12.  Inorder t& comply with ASIC requirements in respect of share purchase plans, an Eligible Member may 1ot acquire w
rmorg than 35,000 warth of Shares under the Plan in any 12 month perind. The maximum subscription will apply even

if an Eligible Marnber has received mare than one Offer (for exarmple, in respect of a joint helding),

- %4 R :
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13, Atustee or nominee sxpressly no M. on GSFs share ragister may receive an offer for each occasion they are saparately

recorded as a trustes orinomlnee & diffgrent beneficlaty named on that reglstar,
14.  (55F reserves tha right 1 rejet 2 ceptanca where there is non-compllance with this rule ar ary other term of thaf

Pk
Shortfalls and Excess Su

15,

16.

17.

Plan, ! ;l
o '

ptions

GSF will seek sharaholdqr ARPIovg
Rule 7.1 to allot Shares undef the
GSF aims te ralse $1,600,000:un
amount than this targetiamaisnt
35F may place with exclsded off
the Plam b not taken op by-Eligh

a general meeting of GSF on 18 December 2002 pursuant t= ASX Listing
is offer. However, GSF may accapt a greater amount up 1o §1,500,000 o lesser
ndiing an acceptances recwived under the plan fom sharehokers,

"9 In accordance with section 708 of the Corporatians Act, shams oiffered under
i Members,

Allotment of Shares

18.

19,

20,

2l

22,

)
it is the Board's intention to séek shighenolder approval for the issus of up to 10 millian shares undar thls offer for
the purpeses of ASK Listing Hule 7%‘ The issue of shares will only take place after it has boen approved at the
general meuting of shareholdirs .-.m@a December 2002.  The issue is scheculed 1o take placs on 14 January 2003, if
the approval is cbtained at the meeting on 18 December 2002,

'f applicatio s are received for 2 grediter number of shares than are available for issue e 10 miltion shares), then
applications will be sealed back so that GSF anly issues that number of shares it is parmitted tg issus under the
Listing Rule:,

$hares ailotred under the Plan will nk equally in all respects with all other fully paid ordirary shares in the Compary
on the date of their issue, ‘

GSF will, promptly after allotment of Shares undsr the Plan, apply for the Shares 1o be quated on the official list of
ASX,

G5F will nat make any aliotrment of shares which would causa it to breach the Listirng Rules or tha Corporations Act.

e

*:k:i:

»

Costs of Par:icipation

23,

No brokerage, commissions, stamp duty or ather transaction costs will be payable by Eligitle Membars in respect of
their applicstlon for, and allotmant of, Shares under the Plan.

Lodgament (nstructions

24,

If yaw weuld like to participate in the Plan, pleass raturn your completed Application Form, together with your chague
for the subs:riptfon amount, on ar befors the CLOSING DATE OF 5-00 PM {BRISBANE TIME) ON 51 DECEMBER 2002,

Your completed form may be mailed or delivered to:

25,

MAILING ADDRESS DELIVERY ADDRESS

Pouglas Heek & Burrell Ruglstry Pouglas Heck & Burrell Registry
GPO Box 35 Level 22, 300 Quear Strems
Brisbana Qi3 4001 Brshane Qid 4000

Once an apglication has been made it cannot b revoked. Subject te any scale back, valld applicatie mg wifl be taken o
have begn 2 :cepted on the closing date.
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Deaclaration and Acknozlq;ﬁlgz nts

26. By forwarding a cheque and ! m%ﬁn ¢ Application Form, you:
s acknowiadge that youﬁba :xima
» agree to zocept any le#er-i@ébm
» confirm that the total lénst of a

# agree to e bound by the chnst

derstood and agree ra b bound by the terms and condition ; of the Plan:
Shares than the number of Shares applied for;

flores purchased by you does not exceed $5,000; and

on of GSF in respect of the Shares issued to you,

Additional Infurmatinn-‘i

27. ‘The Plan will be idministeredﬁhy tHe Giﬁ] card and the Board will have an absolute discretion to: a

»  determine appmpﬂaté!pm@du
® resclve conclusively any difficuitiag anomailes or disputes which tay arise in cannection with or by reasan
of the operation of thd Plas whather generally of in relation to any participating Eligible Member, or application
for Shares, and any suth resolutingti will be binding on all participants and other persons to whorr the
resclution relates. iy

or administration of the Plan; and

28.  The Plan and these tarms and:conditionss
Board. N

29.  The Board eserves tha right t refuse an dpplication if it considers that the applizant is not an Eligibla Member or has
not otherwise complied with the terms ofithe Plan or for any other reason. i an application is refused, application
fonies receivad will ba refurded wlthu:l-ﬂg;'\tlrnt.

the Plan may bt suspended, terrinated or amended at any time by the

v

Any Queries?

30, If you have any qeries concerning:the Qﬁer please contact David Hooker at Global Seafood Australia L nited
on {07) 3395 90LC or Douglas Heck & Bujrell on (07) 3228 4209.
I

Signed on behalf of the Board i

David Hogker

Diractor
Glabal Seafasd Australia Limited i
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Global Seatood Australia Limited

30 Manton Street Morningside Brisbane Queensland 4170 Australia
Tel: 61-7-3395-9000. Fax: 61-7-32179188. Web Site — www.olobsea com

Postal Address;
C/- Douglas Heck & Buirell Registries, GPO Box 33, Brisbane (Jld 4001
Telephone: 61-7-3228 4219, Facsimile; 61-7-3221 3149

Bmail: registries@dhb,com.au, Web: www.dhb com.au
SHARE PURCHASE PLAN
| ACCEPTANCE FORM |

I[/We wish to subscribe for the fully paid ordinary shares (maximum of $5,000) in the
capital of Global Seafood Australia Limited as indicated below.

Cheques made payable to “Global Seafood Australia Limited Share Purchase Plan™.

Drawer Bank Branch (BSB) [ Total Amount |

Number of Shares Applied for:

Shares Appliad for

5 (Please Tick Box)
$500
$1000
$2000
$3000
$4000
$5000

-

Shareholders Name
| ‘ |

Please insert your daytime contact telephone number

Please return together with your cheque in the reply paid envelope provided.

The Company may reject an Acceptance Form that has not been correctly completed or that is
accompanied by imsufficient subscription monies.

Receipt of this application form duly completed together with the full subscription amount constitutes
acceptatice in accordance with the terms of the SPP and constitution of the Company — no signature s
required



