


ORDINARY BUSINESS

Financial $tatements and Reports

To receive and consider the Fingncial Staternents and the reports of the Direclors ardd Auditor for the year ended 30 fune 2004
fesolution 1 - Re-election of Mr Denis Loaney

1o consider and, if thought fit, to pass the folfowing ordinary resolutions:

That Mr Denis Laarey, who retives by rotation, in accorgance with article 57 2{a} of the Constitution of the Company ard being

eligible pursuant to articie 57 .4 of the Constitution, offers bimselfl for re-elaction o be a director’.
o address any other business put forward
Yo transact any ordinary business which may be lawiully brought fonward,

Further information in zelation to these resolutions is set out in the Explanatory Notes which accomgpany this Motice of Annual
Gereral fMesting.

By arder af the Board.




ENTITLEMENT TO VOTE

For the purposes of the Meeting, in accordance with Regulation 7.11 37 of the Corporations Reguiations 2001, the Board has
determined that aif shares in the Company will be taken to be hald by the persors set out in the register of sharehalders as at

10.00am Brishana time} on Tuesday 16 Novermber 2004, Accordingly, transactions registered after that time wil: be disregarded in

datermining shareholiders entitled to atterd and vate at the Annual Genera! Meeting of the Comparny.
Proxies — appoiniment

A meraber who is entitfed to attend and cast a vole a1 the Annual General Meeling of the Comparsy may appaint a persan as that
miember's proxy to attend and vale a1 the meeting on that members behalf.

A mernber may appoint a proxy by complesing and returning the enclosed proxy form o the Company or the share registry

A meraber whio is entitded to cast two of more votes, may appoint not more than two proxies 1o attend ang vote on their behai
ard may specify the proportion or number of votes each appointed proxy may valichy cast, If the appoiritment does notl specity the

numhes or proporton of the mamber's valtes each proxy may exercise, each proxy may exercise hall of the votes provided that any

fractiors of vales resufting from the appoirtment of tawo proxies will be disregardead.
A proxy need not be @ mernier
A natusal person may &pgoint ane of Two groxies by writter appoinirment sighed by the appoirter of the appainter’s aliormey duly

authorised i wiiting.

A corporation may appoent one of o proxies Dy wiitten agpointmeant under e appoiniers common seal, or signed by a ditector,
secralary or attorney of e appointer,

On a show of Fands, every member present in parson of by proxy of by atiorney of in the case of & corporation, by duly appointed
representative, shall have one vote and on a poll one vole for svery share held

Unless the member directs the proxy bow 1o vote, the proxy may vote as he o she thinks fit or abstain from vating.
Proxies — lodgement
An appointment ot a proxy must be in a form approved by the direciors.

Frosy forms and, if applicable, the powers of astorney {of certified copies of the power of aitorney) under which: they are signed

raust be fodged no later than 48 hours before the Meeting. Documents recaived ouiside of this time will not be valid for the

heetng.
Froxy forms may be indged at the Campany’s share registry:

Post ASX Perpetuat Registrars Limited
GPO Box 2537
Brishane, Old 4001

Farsimiile (0733221 3149
o with the Company at #ts regisfered offica:

Post Global Seafood Austrais Limited
20 Maraor: Street
homingside, Old 4170

Faesimile 0733297 2188



EXPLANATORY NOTES

These Explaratory Notes form part of the Notice of Anaual General Meeling of shareholders of Globai Seafood Australia Limited
UGS They have been prepared 1o assist you in casting your votes al the Arruad General Meeting 10 be held a1 1G:00am on
Thursday 18 Novernber 2004 at the Auditoriusm, McCutlough Robertson Laweyers, Level 12, Central Plaza Tweo, 66 Eagle Street,
Brishane, Qld 4000,

FINANCIAL STATEMENTS AND REPORTS

The Corporations Act requires the financial report which incudes the financial staternents, directors’ declaration, the directon' report
arwd the sucitor's report Lo be laid before the Annual General Meeting. There is no reguirement either in the Corporalions At or

i the Const:

noof the Campany for shareholders 1o approve the tinarcial report, the directors’ report or the auditors report.
Sharehoiders are entitted FHowever, and will thus have a reasonable opportunity at the meeting, to ask guestions of the directors and

the Company's auditor, being Ernst & Young in Brisbane.

RESOLUTION T~ RE-ELECTION OF DENIS LOANEY AS DIRECTOR

br Denis Loaney's retirernent is made necessary under article 57.1 of the Comgany's Constitution wivich reguires ane third (but not
rapre than one thirdi of the directors To retite from office &t each Annuat General Meeting. The retirerment requirement is rolational,
wiliich means that those who have baen longest in office, are subjact o retire first. As Mr Loaney bas been in office as director since
June 20302, ke has beld the longest tern i office, and rust retire.

Fursuant 1o article 57 .4 of the Constitution:, Wr Loanay is eligible for re-slection at the same Annual General Mesting at which he
vetires. B is o this basis that approval for his re-election is being sought from rmembers,

Wir Loanay is thie indeperdent Chainman and & director of G5 In this capadity he played a significant raie in the successtul
reconslr

uction of the Company and requoiation of s shares on ASX on 1 Quiober 2004, Mr Loaney is currently conducting a
reviewy of GSF's corporate governance policies and will oversee thair impiemertation.

Wir Loanay has & Bachelor of Business and an Assodate Diploms in Traiving end Development and is & Feliow of the Australizn
fnstitute of Compary Directors. Me is joint founder and director of Corporate Cortext Pty Lid, a respected and well established
specialist consuitancy firm which spedialises in developing rarket and business strateqy solutions. Mr Loanay also holds chairman
ardfor director positions in several active and growing businesses, with particuar expertise in srall to mediurn enterprises. He has

alse conducted major consuiting assignments with public and private sector arganisations.

Recommenrdation: For corporate governance reasans, as the resofution relates 1o a fellows Board member, your directors make no

recommandation i seiglion 1o s resolution,
Woting restrictions

fn accordance with the Corporations Act, Mr Deris Loaney wil abstain from voting in relation 1o this resolution, and any vote if cast
by M Dienis Loaney will be disregarded.

ANY OTHER BUSINESS PUT FORWARD

For convemiance, ary ather business put before the Meeting on the day may be attended 1o,



