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AGENDA

1. Botany Additional Land Purchase
Planning and Consenting of New Developments
Sales and Marketing Approach for New Developments

Investment in Existing Villages
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New Development Tour




Hot off the Press

BOTANY VILLAGE DEVELOPMENT




Hot off the Press

EXPANDED DEVELOPMENT PLANS AT BOTANY ANNOUNCED TODAY

“Where the village green meets
the golfing green.”

Metlifecare expands plans for
new retirement village in
Botany.




Hot off the Press

EXPANDED DEVELOPMENT PLANS AT BOTANY ANNOUNCED TODAY

* Land Area

- was 2.38ha, now 3.44ha
* ILUs

- was 144, now 206
* Care Beds

- was 24, now 36

* Total Development
- was 168, now 242




Artist Impression:
Pavilion, Gulf Rise

PLANNING AND
CONSENTING NEW
DEVELOPMENTS



PROGRESS TOWARD FY20 NEW UNIT DELIVERIES IS WELL ADVANCED

Greenwich Gardens
- Stage 10A and B
Gulf Rise

- Lot | Apartments, Care and Common

Artist Impression: ILU, Gulf Rise

Edgewater
- Apartments, Care and Common

Orion Point

- Manor Houses

Beachlands

- Stage 1 villas




GREENWICH GARDENS: RESOURCE AND BUILDING CONSENTS HELD

° Stage 9A and 9B (FY19) Artist Impression: Greenwich Gardens

- 48 Apartments (under construction)

- Stage 10A and 10B (FY20) Stages 9/10
- 48 Apartments (under construction) \




Planning and Consenting

GULF RISE: STAGE | VILLAS ARE UNDERWAY...




..AND RESOURCE CONSENT IS HELD FOR STAGE 2

° Gulf Rise - Stage 1 (FY19) Artist Impression: ILU, Gulf Rise

- 35 Villas (under
construction)

- 20 Apartments - Lot H
(under construction)

- Gulf Rise - Stage 2 (FY20)
20 Apartments - Lot |

Stage 1 Stage 2
36 bed Care Home

Common Facilities

Building Consents filed




EDGEWATER REGENERATION RESOURCE CONSENTED
EARLY CONTRACTOR INVOLVEMENT HAS STARTED

Edgewater Artist Impression: Edgewater
- 44 units
- Care Home
New Common Facilities

Resource Consent held

Building Consents
expected to be lodged by
February 2019

"



Planning and Consenting

MASTERPLAN FOR ORION POINT WELL ADVANCED

* Orion Point
Proposed 250 units
Proposed 40 bed Care Home

Resource Consent expected
to be lodged by January 2019

Building Consent expected to
be lodged by April 2019

Masterplan complies
with Unitary Plan provisions:
non-notified consent process




BEACHLANDS - SETTLED 19 OCTOBER 2018

e Beachlands

Proposed 175 units
Proposed 40 bed Care Home

Resource Consent expected to be
lodged by January 2019

Building Consent expected to be
lodged by mid-2019

Masterplan close to completion;
aligned with the Unitary Planning
Framework

Limited notification consent

process likely
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Artist Impression, Papamoa Beach Village Communit




GREATER PRODUCTION RATES REQUIRES A GREATER EMPHASIS
ON DEVELOPMENT SALES AND MARKETING

Our Goals
Revenue
Sales
Marketing Investment
The Community

Relevance

Market Dynamics

Prospects
Competitor Set
Sales Phasing
Promotion

Pricing

The Phases

Acquisition

Community
Consultation

Launch

Expressions of
Interest

On Market
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1. ACQUISITION
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2. COMMUNITY CONSULTATION
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ales and Marketing

3. LAUNCH - PROSPECT
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3. LAUNCH - SALES EXPERIENCE
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alés and mMmarketing

3. LAUNCH - COMMUNITY
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3. LAUNCH - TAKING THE STORY TO THE COMMUNITY
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3. LAUNCH - TAKING THE STORY TO THE COMMUNITY
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4. EXPRESSIONS OF INTEREST
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5. ON MARKET
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Pinesong Manukau Building

INVESTMENT IN
EXISTING VILLAGES
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METLIFECARE MAKES A SIGNIFICANT ONGOING INVESTMENT TO ENSURE THE
COMPETITIVENESS OF ITS EXISTING UNITS ARE MAINTAINED...

General range of approx. refurb. Approx. proportions of
E_argely OPEX ) cost as % of ORA Resale Price annual refurbs completed
<4 years occupancy

ILU SA
CEVEL 4 —  25%  30%
LEVEL 3 —  25%  30%
LEVEL 2 —  25%  20%
LEVEL 1 —  25%  20%

Largely CAPEX

(>12 years occupancy)
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Village Investment
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VILLAGE UPGRADES ARE REGULARLY UNDERTAKEN AND ALSO CONTRIBUTE TO
STRONG PRICING, OCCUPANCY AND VALUE UPLIFT

* Village upgrade capex varies
. BAYSWATER
from year-to-year but typically CAFE
in the range of $5m to $8m
including Care

* Recent upgrades include
- Bayswater Café

- Powley Spa Pool

- Crestwood Dining Room POWLEY SPA
POOL

CRESTWOOD
DINING
ROOM
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APPENDIX A - IMPORTANT NOTICE

« The information in this presentation is an overview and does not contain all information necessary to make an investment decision. Please refer to the
Financial Statements for the year ended 30 June 2018.

+ The information in this presentation does not purport to be a complete description of Metlifecare. In making an investment decision, investors
must rely on their own examination of Metlifecare, including the merits and risks involved. Investors should consult with their own legal, tax,
business and/or financial advisors in connection with any acquisition of financial products and refer to all Metlifecare’s NZX announcements (referred
to in the Investor section of the company’s website: www.metlifecare.co.nz)

* The information contained in this presentation has been prepared in good faith by Metlifecare. No representation or warranty, expressed or implied,
is made as to the accuracy, adequacy or reliability of any statements, estimates or opinions or other information contained in this presentation,
any of which may change without notice. To the maximum extent permitted by law, Metlifecare, its directors, officers, employees and agents disclaim
all liability and responsibility (including without limitation any liability arising from fault or negligence on the part of Metlifecare, its directors, officers,
employees and agents) for any direct or indirect loss or damage which may be suffered by any person through use of or reliance on anything
contained in, or omitted from, this presentation.

« This presentation is not a product disclosure statement, prospectus, investment statement or disclosure document, or an offer of shares for
subscription, or sale, in any jurisdiction.



http://www.metlifecare.co.nz/

