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24 October 2010

Ms. Fahima Al Bastaki

Senior Vice President

Market Development Head Division
Dubai Financial Market

P.O. Box 9700

Dubai — United Arab Emirates

Fax : 04 331 5148

By Fax and Email

Subject: Clarification of News Regarding: “A
Spokeswoman: India to Fine Emaar MGF on
Game Village Delay”

Dear Ms. Al Bastaki,

With reference to the requirements of the
disclosure and transparency rules and regulations
no (3) of 2000, we attach herewith the
Company’s response to the above captioned
matter in both Arabic and English.

With kind regards

Yours sincerely,

Ayman Hamdy
Executive Director, Legal &
Company Secretary

CC : Mrs. Mariam Butti Al Suwaidi
Deputy Chief Executive Officer for Legal, Issuance
and Research Affairs

Emaar Properties PJSC
P.O.Box 9440

Dubai

United Arab Emirates

tel 971.4.3673333
fax 971.4.3673000

www.emaar.com
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Clarification Regarding the Media Report “A Spokeswoman: India to Fine Emaar

MGF on Game Village Delay”

Emaar Properties (“Emaar”) is aware of the actions being contemplated by the
Delhi Development Authority (DDA) in respect of the Commonwealth Village
project delivered by Emaar MGF. The following information has been provided to
the press by Emaar MGF clarifying the situation:

1.

The Games Village has been built to the highest standards of quality and
design. The Village was handed over to the DDA and the Organizing
Committee (“OC") after a full inventory of facilities, items and assets in
June 2010. The Village was fully put to use during the recently
concluded Commonwealth Games. The Village received rave reviews
from all participants who stayed there. All deficiencies pointed out by
DDA or any other agency were duly rectified by us. If there are any
pending items that need rectification, they shall also be done after the
Village is handed over back to us by the OC and the DDA.

Emaar MGF have also provided adequate documentation in respect of
regular updates to DDA including the fact that the authority’s contractors
are causing damage and they have not been supervised. No dues are
outstanding to any government agencies including the Delhi Jal Board &
BSES and all requirements have been duly complied with by the
Company. It is pertinent to note that all the project milestones were
achieved as per our scope of work.

Emaar MGF has adequate documentation in respect of the above and will take
all possible action required to protect the company’s interests. The encashment
of the guarantee has no direct impact on Emaar as the guarantee has been
issued through the facilities available to the company in India.
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