18 May 2011

Mr. Hasan Abdul Rahman Al Serkal
Senior Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Fax: 04 331 5148

Email: nalhatimi@dfm.ae

By Fax and Email

Subject: Clarification of News Published on

18 May 2011

Dear Mr. Al Serkal,

With reference to your letter of today’s date
regarding the above subject, kindly be advised
as follows:

1-

On 16" May 2011, Government of
Dubai announced that it has taken
over Dubai Bank with immediate
effect. The Government also stated
that will immediately make adequate
capital injection into Dubai Bank,
which will effectively dilute the
complete holding of Dubai Bank's
current shareholders, and
consequently will take over 100% of
the bank.

The value of Emaar’s investment in
Dubai Bank as at 31% March 2011 was
approximately AED 172 million,
which is approximately 0.3% to
Emaar’s total assets and 0.56% of the
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its total equity as at end of first quarter
of 2011. The value of this investment
will be written off during second
quarter 2011.

With kind regards

Yours sincerely,

Ayman Hamdy
Executive Director, Legal &
Company Secretary

CC: Securities and Commaodities Authority
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