21 June 2012

Mr. Hasan Abdul Rahman Al Serkal
Senior Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Fax: 04 331 5148

Email: nalhatimi@dfm.ae

By Fax and Email

Subject: Clarification of News Published on
19 June 2012

Dear Mr. Al Serkal,

With reference to vour letter dated 19 June
2012 reparding the above subject, kindly be

advised as follows:

As part of Emaar’s growth strategy, the
company had announced plans to launch new

projects in Dubai this year.

In line with our strategy, and as part of our
commitment to our customers, Emaar
released a limited number of townhouses in

Arabian Ranches yesterday for the existing
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home-owners in the community. As the
number of townhouses were limited
(approximately 67 units), these were offered
first to the existing owners in Arabian
Ranches as a mark of our gratitude to them
for their ongoing support and to provide them
an additional opportunity to invest in the

community which they regard as home.

All the townhouses released for sale yesterday
were sold.

With kind regards

Yours sincerely,

Ayman Hamdy
Executive Director, Legal &
Company Secretary

CC: Securitics and Commodities Authority
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