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26 October 2017

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: News Clarification

Dear Mr. Al Serkal,

The Company would like to clarify some of
the information that appeared in the media
recently regarding the offering of shares in
Emaar Development, as follows:

1. The size of the offering is expected to
be similar to the size of the offering of
Emaar Malls when it was listed on
Dubai Financial Market in 2014.

2. Tt is expected that dividends related to
this offering be distributed in January
2018 subject to successful completion
of the offering and obtaining all
regulatory and shareholders approvals.

Yours sincerely,

Ayman Hamdy
General Counsel

CC: Securities and Commodities Authority
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