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26 August 2019

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Clarification by the Company

Dear Mr. Al Serkal,

Regarding the recent media reports relating to
awarding of construction contract in Egypt by
Emaar Misr for Development SA to Arabtec
Construction, please note that this transaction
is conducted within normal course of business
and Emaar Misr provided clarification on this
matter through the Egyptian Stock Market
(copy attached and link below). Emaar
Properties PISC owns 88.74% of the shares of
Emaar Misr and this matter has no specific
impact on the financial position of the
Company.

http://www.egx.com.eg/ar/NewsDetails.aspx?NewsID=189153

Yours sincerely,

Ayman Hamdy
General Counsel
& Board Secretary

CC: Securities and Commodities Authority
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