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Emaar Properties PJSC
P.O.Box 9440, Dubai
United Arab Emirates

T +971 4 3673333
F +971 4 3673000
enquiry@emaar.ae

emaar.com
Date 5™ April 2020 2020 Js,f 5 ]
Name of the 4,21 o]
Listed Emaar Properties PJSC £opoo ylaadl slesl Y
Company 2
. . . [o) . ofow |
Specify the | Disposal of 80% of the | on B0 oo Sl & NINES
type of | shares in the subsidiary - | 0sls — dmldl B8, 41 gus) _
transaction Downtown DCP LLC b o 65 O3 dhdial
Os Al 48,401 Jauol
. . Solo Aahaie oy Sllasa 0
Assets in the subsidiary | <~ o o
: consists of district cooling | (Downtown Dubai) 33 G9bs
Determine the lants and  associated 3
type of asset to | P K located | psas @l L amlll wlSadly | Jio¥l poi s
be disposed networ ocate in LU o . . o
"% Downtown Dubai  which | stk Slead wai Laser | cdiogy dan sl
and describe id hilled L ) ) B
the activity of | Provide t Cthl ed ; w?telr Wlaall  Jeed sl | Jeo¥l blad
. services to the residential, | _ e . )
;2:eltmderlylng commercial, retail and other | “2=e9 2wladlls sl | adball ggige
real estate assets in| e laaty Wr=dl
Downtown Dubai g W Byl Js
N O9li Ggla dalaia
Determine the
percentage of T s
total value of o -
the dasd Jle!
transaction Llie  adaall
against the net | 4.6% %4.6 ) .
assets of  the Jseal gue
Company (as 31 § LS) as,adl
at 31
2019
December (2019 oz
2019)
Total value of adlea¥l Aol
sale 2.48 BN AEDs Ghlel ey 5lile 2.48 L
transaction dddsall
Reasons  for | The Company decided 10 | sia § dpmdll 3, a0l cpys | .
executing the | divest the assets since they Lo < o | e Lo
g R SRV S L 1)
transaction, its | were not related to the core oyl 5 Adasall
expected operations of the Company. | .4yl deus,dl oldeally m dsal
effects on the | As far as the Company is s ¥ S, 201 wle 53 e 7
Company and | aware, there are no L | beldesy @S, a0
its operations, | expectations of any material | g3l AU ¢l 3325 Sladss
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a?d the righ:s impaci'g on the Ct:r(])mpar;]i/, it? Bgd>g Lladdy aS,adl e | cnealud! 3gdsg
0 its | operations, or the rights of | _ . .
shareholders | its shareholders due to such | ~ it e Onealuadl bed
divestment. )
Emaar Properties (P.J.S.C), . ¢ el
Emaar District Cooling | >0 & ¢ & 23
0 Ll 4 Aasls S &

Determine the PIanF (LLC) (100% owned | Zeud; 3Syles dals 3,4) o PN
arties to the sub3|d|z?1ry of Emaar il el oo %100 2
Eransaction Properties (P.J.S.C)) and | - o ol
National Central Cooling | &desll aS,adly ((g.p.0%)

Company PJS.C. | tialis 4S,4) &S, agal)

(Tabreed) )
(120) (Lele
Determine
whether  the 13 Lesd  pus
transgction IS 1aa ol
associated to . o
related _ ald Bl as dddie oy ¥ | @3 SBlbl gy
. No related party transaction . ..
parties, and Wdle | wydmi e A8
specify the - e
nature of the of 28Mall 2a
relationship, if Sidg
any
The date of
signing  the | 26" March 2020 2020 Lyl 26 | dddsall plp) jesyls
transaction
. b N 1
Transaction h . 5020 Lol 5 el ()
execution date 5" April 2020 o dasall
: ) 5l | s 5Lt |
Expected 6™ April 2020 2000 L6 [ £ ©
closing date dall BUY
The disposed assets were | ke ! Jsuadl L5 ¥
Explain 1];he nr:)n-cc:ore to the opgrakt]ionsr(])f S8l s clleall | clewl zuogs
reasons or | the Company and thus the | . . ._ .. . . .. ..
selling  and | Company  decided  to |~ 8 208 by | ksl gl
clarifying how | dispose them. The collected | J!s<¥! alasiwl ctiws Lpd | et LY
the collected | funds will be used for the | ; | dee e lamill | Mocdll ol
funds will be | further investments in the ‘j&d ) ;UA ) Jlse ?
used core operations of the | din & Shlell Aozl
Company. A8 A Ayl lileally
Determine the | Amount (2.48 I__%AED) owed sl 4 a7l daall e | nyls Sy
date of | by the buyer in respect of ALl L it | st )
collection  of | this transaction in already in | &0 P2 olele 2.48 gy | Jldl - Jyams
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the amounts | an Escrow account and Will | les lus 3 Wi se2g0 | 48,5l Al
owed to the | be released to the Company | . _ . . e .
Company post the transfer of 80% of A A iy drsme | gl A2dso 0
from the sale | the shares in Downtown | ;e %80 (e JiLall wic
transaction DCP LLC to the buyer. 0 o G5 08 Ol
Expected date for the > e © o
transfer and receiving the | Al @lal ppd b
amount is 6™ April 2020. Qigmil gl il
6 92 aldl Miuly (ol
2020 sy
Clarification
whether  the 13 Led musgs
Company aSpadl el
must will i
' : et o022 i
prowde %Ioan Not applicable. dados pt ’ )
:cn exchange Jga¥ oy Jslae
or a mortgage . .
of the assets I
owned by the ge
other party
9 0 ol adsall ¢
BEELENCT SN oo
;I;I:lznc?;lpected The net impact on the W e |l£ Ll
) financial position would be | 3* d&! —a8sll Je AUl AT
impact of the : : o s JUl S
. an expected increase in the | Jsa¥l 3lo  Jlex! 85l
transaction on s < 7| sl e Addall
: total net assets of c. AED 2.3 T ®
the  business : Olde 2.3 Jlsat Lioyis Juad )
B during the quarter of i JUI 3800 Jles
results and the . losi bi JW Al IS Gihlel ways | &
financial tran§act||on closing (subject | J& & Ghlel pa) 48,41
position of the to f_|na confirmation from de iy CaBgng) daaal
C auditors).
ompany (B8l e il ST
Determine the
financial i
period or il Hes
quarter in | Either in Q1 or Q2 2020 | Ll a,01 of Jo¥1 audl 3 Lel | @1 aapdl of UL
which the | depending on the final C s . sy
| 2020 ale ¢ M
financial confirmation ~ from  the S ple oo [ Led e
impact of the | auditors. 38l (e Gl ST e | e 2aaall JU
transaction(s) 48,41
will appear on
the Company
Summary of | Emaar District Cooling | s« 3 & sles! psdin | bogyd  okk
the terms and | Plant (LLC) (100% owned 1S el a5 A5 o 5 | Bededle Aaiall
conditions of | subsidiary =~ of  Emaar shos Al 5,8) 00508 tﬂj ’
the Properties PJSC) shall | skesel (o %100 dwds | gl clelid¥g
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t;ansgcﬁion, . ggnsfer gO%I_of [;Iowntf\livcr; o Bl ((§.p.0%) Alaadl | aS,41 S
the rights an istrict Cooling Plant o .
obligagtions of [and in return National | > 095 O31° basa> 02 %80 beoabas
the Company | Central Cooling Company | Llll 39 .ppd b o v | a8 Slelydly
and its | P.J.S.C. (Tabreed) shall pay TR TP - TR ;
shareholders, | 2.48 BN AEDs to Emaar ol &bl 3540 pstin | gl Slas) o g
and the | Properties (P.J.S.C). If any | (sls dealus a5,48) S, | sl @ Sk
procedures of the parties fail to fulfill its | |1, 2.48 il ai () | @1 SblYL
involved in the | main obligation, the ) )
event that any | transaction is terminated. Seel dlial Ghlel pays | pogeadlly  4le
party fails to ody o 131 (g.p08) Blaall | Lusladdl §Lele
fulfill the L ain bl e o
obligations it e el
has stipulated sl e il el
in the EYTOR|
transaction
A statement of
the value of s Y
the cash o
inflows  and Luadl olasal
outflows  of Ayl Alsludl
cash generated )
by these assets cash  inflows)
“the subject of (and outflows
the . e
transaction”. i LMDJ ‘5;‘
That is durin L . googa”  Jgsadl
the last twg Cash flows from the |o®  adl  =ladul B il
fiscal years | operating activities of the | JsoW ddaadll clbladl ] i
and during the | disposed assets were 157 | . | qoo e | sl oidle ot 31
interim period | MN AEDs and 134 MN | ? 54l g
(first, second | AEDs in 2019 and 2018 | 1345 2019 @ Jllsl eays | o L
or third | respectively. 2018 3 el iy pale ff'f') * A
quarter) T o Gl ol Jg¥l
which AT
precedes the e JI (0
sale de aed! Ades
transaction. 2 SH OeSs o
The statement ) .
should  be db oo siae
approved by oblues 3800
an auditor .. )
accredited to el g ein
the authority
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Authorized Signatory: ~ Ayman Hamdy oo aal  iaadailly okl
N General Counsel & plall Goilall sladudl
: s o]l |
Designation: Board Secretary . Ak odl (oud

Signature: /% gl

-&-?-L): ‘;‘.,...34“.3:».3’ Shas)

’ . Emaar Properties PJSC P TIA P
Company S Seal' l P.0. Box 440, Dubai. UAE )AJ ﬁ-‘-’
1S
Attachment: Press release regarding the transaction bl uﬁi'g-méu-n 2Fie
CC: Securities and Commodities Authority iy Lullall 51 9%) At ASeud
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