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(SCA), the Company announced on March
3, 2021, through DFM, the recommendation
by its board of directors to merge the two
companies and cancel the listing of Emaar
Malls PJSC. The Company confirms that it
is going through the normal regulatory
approval process with SCA and at the Jaily ol Mol call oA, b,
moment expects the proposed merger to Al Al Jslsy - yiiall zlenil

complete by year end.
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Dubai's Emaar expects to delist malls unit by year-
end
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The all-share deal to make Emaar Malls a wholly-owned subsidiary of Emaar Properties
was announced in March, less than a decade after shares in the malls unit were listed.

Dubai's largest listed developer Emaar
Properties expects to buy out minority
shareholders of Emaar Malls and delist
the business by year-end, a
spokesperson said on Tuesday.

The all-share deal to make Emaar Malls

, a wholly-owned subsidiary of Emaar
Emaar Properties, which already owns close to IN THE SPOTLIGHT

85% of Emaar Malls, will swap 0,51 of its own Propertie as a : arch
shares far each remaining share of Emaar Malls P s was announced in M ' ET 40 Under Forty: Celebrating

less than a decade after shares in the Young Business Leaders

malls unit were listed.

"We expect the entire merger process to complete before year end," an Emaar
spokesperson said in response to Reuters queries.
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Emaar Properties, which already owns close to 85% of Emaar Malls, will swap
0.51 of its own shares for each remaining share of Emaar Malls, the two
companies said in March.
The Emaar spokesperson said on Tuesday that United Arab Emirates regulator
the Securities & Commodities Authority (SCA) was reviewing the proposal "as
part of the normal process.” Top Trending News
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