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' Ref: AB/AGM/01/2016

Mr. Hasan Abdulrahman Al Sarkal

Vice President

Head of Operations Division
Dubai Financial Market
Dubai, United Arab Emirates

Sub: Results of Annual General Meeting of

Ajman Bank

We refer to the above captioned subject and
would like to avail ourselves of this

opportunity to thank you for your support and
follow up, and to inform you hereby that the

was held after attaining the quorum of 76.28%,
and the following Resolutions were taken:_

1- Approval of the directors' report on the
Bank's activities and its financial position
for the financial year ended 31/12/2015
Approval of the report of the External
Auditors on the bank's for the financial
year ended 31/12/2015

Approval of the report of the Sharia
Supervisory Board.

4- Approval of the Bank’s Balance Sheet and
profit and loss statement for the financial
year ended 31/12/2015

5- Approval on appointing Sharia Supervisory
Board.

6- Approval of the proposal of the Board of

Directors on the dividend of 7% bonus
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Directors remuneration.

8- Discharge of the members of the Board of
Directors for the financial year ended
31/12/2015.

9- Discharge of the External Auditors for the
financial year ended 31/12/2015.

10- Approval of appointment of (Deloitte) as
an External Auditors for the financial year
2016 and agreed on their fees.

Special Resolutions:
Approved and ratified the following:

11-The BOD proposal to increase the
authorized capital to become
(AED2,100,000,000) and to increase the
paid up capital from (AED1,050,000,000)
to become (AED1,550,000,000) and the
premium to be 35 fills per share after
obtaining all approvals required from the
relevant competent regulatory authorities.

12- The BOD proposal to amend the
Memorandum and Articles of Association
of the Bank in accordance with the
Commercial Companies Law and the
AGM’s special resolutions subject to
approval of the competent authorities.

13- Reducing the Board members number from
8 to 7 members in accordance with Article
“143” of the new Companies Law # 2/2015
which stated that the number of the board

members should be odd number.
Best Regards,

Ahmed Mohammed Fadl

Board of Directors’ Secretary
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