Ulaac Wyna
Ajman Bank

5/4/2021
Ref: AB/AGM/01/2021
Mr. Hasan Abdulrahman Al Sarkal
Chief Executive Officer
Dubai Financial Market
Dubai, United Arab Emirates
Sub: Results of AGM of Ajman Bank

We refer to the above captioned subject and would like to inform you
hereby that the Annual General Assembly meeting of the Bank was held
at 01: 00OPM today, 5/04/2021, through electronic participation /
remotely and resolved the following:_

1- Approval of the directors' report on the Bank's activities and its
financial position for the financial year ended 31/12/2020.

2- Approval of the report of the External Auditor on the financial year
ended 31/12/2020.

3- Approval of the report of the Sharia Supervisory Board.

4- Approval of the Bank's Financial Statement and the profit and loss
account for the financial year ended 31/12/2020.

5- Approval the proposal of transferring the profit of 2020 to Retained
Earning.

6- Approval the proposal of the Board of Directors remuneration.

| 7- Approval of appointment of Sharia Supervisory Board members. "The

| members have been approved by Central Bank".

8- Approval of discharge of the members of the Board of Directors from
liability for the financial year ended 31/12/2020.

9- Approval of discharge of the External Auditors from liability for the
financial year ended 31/12/2020.

10- Approval of Appointment of Ernst & Young as the external auditors
for the financial year 2021 and the approval of their fees.

11- Not approved the appointment of representatives for the

Shareholders.

12- Election of Board members for the period {2021-2023) as follow:

a. Election of the following candidates who have been approved by

Central Bank:

- H.H. Sheikh Ammar Bin Humaid AlNuaimi.

- H.H. Sheikh Rashid Bin Humaid AlNuaimi.

- Abdulla Mohammed Al Hosani.

Election of the following candidates, subject to the approval of

Central Bank:

- Sheikh Mohamed Binabdulla Binrashed ALnuaimi.

- Mahmood Khaleel Ahmed Alsayed Alhashmi.

With regards to the candidates who have been rejected by

Central Bank (Khaled Omar Rashid Alkharji and Abdulla

Abdulkarim Abdulla Showaiter) the AGM delegate the new BOD

to appoint replacement for them and obtaining the approval of

the concerned authorities.

13- Approval of the special Resolution of Amendments of the
Article of Association to be consistent with federal law # 26/2020
regarding the amendments to the Companies Law # 2/2015

| Best Regards,

| Ahmed Mohammed Fadl (;'
: L
| Board of Directors’ Secretary o
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