Ulaxc
Ajman Bank

Date: 15 June 2023

Mr. Hamed Ahmed Ali
Chief Executive Officer
Dubai Financial Market
Dubai, United Arab Emirates

Sub: Disclosure of the resolutions of the Board of
Directors of Ajman Bank “byv Circulation”

Greetings,

Further to our letter dated Monday, on 12 June
2023 notifying you of the board of directors’
meeting “by circulation”, we would like to inform
you that the Board of Directors of the Bank has
issued resolution by circulation today, Thursday 15
June 2023 at 10:00 A.M, whereby approved the
draft invitation to the shareholders to subscribe for
new shares in the rights issue , in respect of the
Bank’s capital increase by way of rights issue for an
amount of up to AED 550,000,000 by way of
issuance of up to 550,000,000 shares, including the
final dates in relation to the Bank'’s capital increase
which will be published and announced on 16 June
2023.

Best Regards,,,,

Badreldin Eltahir Elmogadam

General Counsel & Board of Directors’ Secretary
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