
 

AlSalam Bank -Sudan  
(Public Company) 

Unaudited  
Financial Statements 

For the Three Months Ended 
31 March 2013 



 



  





 



 



 

AlSalam Bank   
Notes to the financial statements 

Period  ended 31/3/2013 

1/Incorporation  And Activities :- 

 Al Salam Bank (the bank) was established as a public company with a limited liabil- 
ity in Khartoum in December 28- 2004 under companies Act 1925 with registration  
certificate number 23335. The bank is providing commercial  banking services ac- 
cording to islamic rules and principles. 
The Bank started its commercial operations in May 2005,  providing its services from  
its head office, which is located at Al Jamhoria Street and Al Huria Street junction  
and Al Salam Rotana branch which is at operating from Al Salam Rotana hotel (Afri- 
ca Street) and Omdorman branch which is was located at, Almawrda street - Omdor- 
man. 

2/ Basis of preparation :- 
a/ Accounting Standards :  
The interim condensed Financial Statements have been prepared in accordance with  
the Standards issued by the Accounting and Auditing Organization for Islamic Finan- 
cial in Institutions (AAOIFI), and the international Accounting Standards no (34)  and  
the  requirements of the Central bank of Sudan and the banks’  shari’a  Supervisory  
Board (SSB). 

b/ Accounting Policies  

The interim condensed Financial Statements should be read with financial statements  
as at December 31/12/2012 and its attached notes . The interim condensed Financial  
Statements do not contain all information and disclosures required for full financial  
statements prepared in accordance with Accounting and Auditing Organization  for  
Islamic Financial Institutions (AAOIFI) and also the results for the period ended 31  
March 2013 are not indicative of the results that May  be expected for the year ended  
31 December 2013. 
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AlSalam Bank   
Notes to the financial statements 

Period  ended 31/3/2013 
3/2013   2012 
SDG SDG 

Unaudited Audited 

3/ Investments in securities  and shares held for  trading :- 

Sudatel  shares  
 2.749.021  3.073.344 

Al  Salam bank -   Bahrain shares  
23.645.407 16.996.877 

King Abdalla city shares 6.695.816 6.540.746 
   

33.090.244 26.610.967 
Unquated Investments  
 Investment funds 

6.226.862 6.623.824 
Aman - Dubai shares  

2.491.226 2.730.022 
8.718.088 9.353.846 

41.808.332 35.964.813 

4/ Investments in securities and shares held 

Shahama securities  121.625.000  118.714.500 
Ijara securities ( shihab )  2.000.000 2.000.000 
Government securities 100 30.000.000 
Ijara securities ( shama )  - 9.653.500 

123.625.100 160.368.000 

5/ Mudaraba Investments and Agencies :- 

Mudaraba with corporate  - customers   240.187.611 227.615.031 
Mudaraba with financial institutions 141.156.752 128.034.367 
Wakala with financial institutions -                 - 

381.344.363 355.649.398 
Less : Provision for finance losses (33.798.350) (31.791.050) 

347.546.013 323.858.348 

6/ Musharaka financing :- 

57.862.432 Musharaka   49.955.025 
Less : Provision for finance losses (578.624) (499.550) 

57.283.808 49.455.475 

7/ Investments in shares available for sale ownership                         

percentage 

30.938.050 AlSalam Bank - Algeria                                            5%  32.428.735 
50.000 AlSalam real estate Company                                   50% 50.000 

30.988.050 32.478.735 
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AlSalam Bank   
Notes to the financial statements 

Period  ended 31/3/2013 
 3/2013   2012 
SDG SDG 

Unaudited Audited 
8/ Investments Analysis  

 776.517.682 685.009.463 Local Investment (note 8/1) 
150.214.219 149.446.211 Investments in GCC counties  (note 8/2) 
32.428.735 30.938.050 Foreign Investments (AlSalam Bank - Algeria) 

959.160.636 865.393.724 

8-1/ Local investment  :-  

 Investments in securities and shares held for trading purposes :- 

 - - Shahama securities  (note 9/1) 

3.073.344 2.749.021 Sudatel shares  
3.073.344 2.749.021 

Investments in securities and shares held to maturity  

:- 

 118.714.500 121.625.000  Shahama securities   

2.000.000 2.000.000 Ijara securities  Shihab 
30.000.000 100 Government securities 

9.653.500 -  Ijara securities  Shama 
160.368.000 123.625.100 

Mudaraba  Investments :- 

 45.890.906 17.647.467 Mudaraba with local bank 

218.130.707 195.823.981 Mudaraba with customers (net) 
264.021.613 213.471.448 

Musharka  financing :- 

Net Musharka 
49.455.475 57.283.808 

Investments in shares available for sale 

50.000 50.000 AlSalam Real Estate Company 

Investments in real estate  

299.549.250 287.830.086 Local Land 

776.517.682 685.009.463 
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AlSalam Bank   
Notes to the financial statements 

 3/2013   2012 Period  ended 31/3/2013 
SDG SDG 

Unaudited Audited 
8-2/ Investments in GCC countries   :  

 Investments in securities and shares held for  
trading purposes 

 16.996.877 23.645.407 AlSalam Bank - Baharain shares 
6.540.746 6.695.816 King Abdalla City shares  
2.730.022 2.491.226 Investment funds 
6.623.824 6.226.862 Aman- Dubai shares 

32.891.469 39.059.311 

 Investments with banks : 

117.322.750 110.386.900 Emirrates Islamic Bank 
- - AlSalam Bank - Baharain shares 
- - Abu Dhabi  Islamic Bank 

117.322.750 110.386.900 

- - Mudaraba with Customers (net) 
150.214.219 149.446.211 Total 

9/ Segmental Information : 
The total finance for the period ending 31/3/2011 amounted to 455.170.446 (December 2010 SDG  

421.142.112) and it was distributed according to the economic sector as follows : 

42%  48% 
Manufacturing 

2% 4% 
Transportation 

4% 8% 
Trading 

6% 4% 
Agriculture 

46% 36% 
Other sectors 

100% 100% 

10/ Statutory reserve  

As required by the Central Bank of Sudan 10 % of net profit attributable to the shareholders for the  

period has been transferred to a statutory reserve. The Bank may resolve to discontinue such periodical  
transfers when the reserve equals 100% of the paid up share capital. 10% from the profit of the period  

was transferred to the statutory reserve. 

11/ Contra accounts : 

Letters of credit 459.731.038  404.935.908 
Letters of guarantee 614.503.352 655.473.392 

1.074.234.390 1.060.409.300 
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