Date: 29th December 2016

To/ Dubai Financial Market,

Mr. Hassan Abdulrahman Al Serkal
SVP & Chief Operations Officer-Operations
Division

Greetings,
Deyaar’s Sixth Board Meeting of the year 2016 (

by Circulation ) of Devaar Development P.J.S.C
Results.

This to inform you that the Fifth Meeting of the Board of
Directors of Deyaar Development PISC for 2016 was
held on Wednesday 28/12/2016 after 2 PM,

Where the Board reviewed, discussed and approved the

following:

1- The Board approved the proposed settlement
terms with The Lagoons L.L.C in relation to the
plots owned by Deyaar.

2- The Board approved the bank facilities for
Montrose & Midtown projects.

Kind Regards,

EL Sayed Abdulla
Interim Board Secretary
Deyaar Development P.J.S.C
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