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On Wednesday the 8" of April at 4 pm the
general assembly meeting of Deyaar
Development PJSC (the “Company”) was
convened through the electronic attendance
of the shareholders upon the invitation
published in local newspapers titled Al Bayan
and Khaleej Times on 23 March 2020 to
consider, discuss, or as the case may be,
approve the following agenda (“Agenda”) and
take the necessary actions in this regard:

1. Consider and approve the Report of the
Board on the Company’s activities and
financial position for the year ended on
31 December 2019;

2, Consider and approve the Auditor's
Report on the Company's financial
position for the year ended on 31
December 2019;

3. Consider and approve the Company’s
Balance Sheet and Profit and Loss
Account for the year ended 31
December 2019;

4, Consider and approve the Board of
Director’'s recommendation of the non-
distribution of dividends for the financial
year ended 31 December 2019;

5. Consider and approve the Board's
remuneration proposal for the year
ended 31 December 2019;

6. Discharge the members of the Board
for the year ended December 2019 or to
dismiss them and file liability lawsuit
against them, as the case may be;

7. Discharge the members of the Board
for the year ended 31 December 2019
or to dismiss them and file a liability
lawsuit against them as the case may
be; and
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8.  Appoint the Company’s auditors and sy TE 8 AN Eldadl B i
determine their fees. sty 5o Sl X a — S

9.  Special Resolutions Lalall aiyl gl 9

(a) Approving by way of a Special
Resolution the reduction of the
issued share capital of the
Company of AED 5,778,000,000
(Five Billion Seven Hundred
Seventy-Eight  Million UAE
dirhams) to AED 4,546,221,056
(Four Billion Five Hundred Forty-
Six Million Two Hundred Twenty
One Thousands and Fifty Six UAE
Dirhams ) with a reduction
amounting to AED 1,231,778,944
(One Billion Two Hundred Thirty
One Million Seven Hundred
Seventy Eight Thousand and
Nine Hundred Forty Four UAE
dirhams), as set out under the
General  Assembly  meeting
invitation; and

(b) Approving the amendment of
Article 5.1 of the Company’s
Articles of Association as set out
under the General Assembly
meeting invitation.

(c) Approve delegating the Company
CEO and /or any of the members
of the board of directors of the
Company to solely take all
necessary steps to reduce the
share capital of the Company.

Present were the following members of the
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1. Mr. Abdulla Ali Obaid Al Hamli -
Chairman

2. Mr. Abdulla Ibrahim Saeed Lootah -
Vice Chairman

The following have also attended the meeting:

Mr. Mohammad Jallad on behalf of Messrs
Deloitte & Touche, in their capacity as the
auditor of the Company, and Mr.
Abdulrahman Salem on behalf of the

Securities and Commodities  Authority
(“SCA”").

The meeting was chaired by Mr. Abdulla Ali
Obaid Al Hamli who suggested the
appointment of Mr. Amer Ayed Al Zoubi as
secretary of the meeting and Mr. Hani
Ghanayem on behalf of First Abu Dhabi Bank
as vote collector, and registrar for this
meeting.

Quorum

Required quorum: presence of shareholders
who own or represent by proxy not less than
50% of the Company's shares.

Available quorum

Mr. Hani Ghanayem, the representative of
Vote Collectors announced that the meeting
was electronically attended by number of
shareholders representing 50.29% of the
issued share capital of the Company.
Accordingly, Mr. Amer Al Zoubi, the Secretary
of the meeting confirmed that the quorum of
the meeting was met in accordance with
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Article 183 of the Federal Commercial
Companies Law No. 2 of 2015.

Procedures and Resolutions

Mr. Abdulla Ali Obaid Al Hamli in his capacity
as the chairman of the meeting welcomed the
attendees and requested the Secretary of the
meeting to present the meeting agenda and to
start with the meeting.

Mr. Amer Al Zoubi, the Secretary of the
meeting, clarified that, in adherence to the
guidelines set by SCA, and to ensure the
health and safety of its shareholders amid the
COVID-19 outbreak, Deyaar's AGM was
broadcasted live online, and shareholders
were attending the meeting electronically and
were voting electronically on the items.

The agenda items were discussed as follows:

Mr. Amer Al Zoubi, the Secretary of the
meeting on behalf of the Chairman presented
the Agenda, and it was discussed in the
following manner:

; Consider and approve the Report of
the Board on the Company’s activities
and financial position for the year
ended 31 December 2019

Mr. Amer Al Zoubi on behalf of the
Chairman presented the Report of the
Board on the Company's activities and
financial position for the year ended on
31 December 2019.

None of the shareholders raised any
inquiries and it has been voted in favor
of approving the Report of the Board
on the Company's activities and
financial position for the year ended 31
December 2019 by a percentage of
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99.99 % of the shareholders attending
electronically.

Consider and approve the Auditor's
Report on the Company's financial
position for the year ended 31
December 2019

Mr. Mohammad Jallad from Deloitte &
Touche presented the Auditor's Report
on the Company’s financial position for
the year ended 31 December 2019.

None of the attending shareholders
has raised any enquires and it has
been voted in favor of approving the
Auditor’s Report on the Company’s
financial position for the year ended 31
December 2019 by a percentage of
99.87 % of the electronically attending

shareholders.

Consider and approve the Company's
Balance Sheet and Profit and Loss
Account for the year ended 31
December 2019

A shareholder asked why the
Company does not buyback its shares
at the current market price.

Mr. Saeed Al Qatami, the Company’s
CEO pointed out that buying back the
shares requires liquidity which is better
directed towards the Company’s
business and the same had not been
contemplated before. However, the
management  will  discuss the
recommendation and assess the
advantage of the same.

A shareholder asked an updated on
the court case judgment which was
issued in favor of Deyaar.
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Mr. Amer Al Zoubi, the secretary of the
meeting in his capacity as General
Counsel of the Company, confirmed
that, upon upholding the Court of
Appeal's judgment by the Court of
Cassation, the Company proceeded
with the execution process before the
competent court, which is under
process and the Company is yet to
collect the judgment amount. The
Secretary highlighted that, once the
amount is collected, the Company will
disclose the same to the shareholders
in due course.

The vote collectors carried out the
voting. It has been voted in favor of
approving the Company's Balance
Sheet and Profit and Loss Account for
the year ending on 31 December 2019
by a percentage of 99.98 % of the
shareholders attending electronically.

Consider and approve the Board of
Director recommendation of the non-
distribution of dividends for the
financial year ended 31 December
2019.

A shareholder asked why the
Company has not distributed dividends
to shareholders even when the
Company was making profit during the
previous years.

Mr. Saeed Al Qatami, the Company'’s
CEO, highlighted that the Company
has been carrying accumulated losses
due to the losses recorded in previous
years, knowing that the Company has
been making yearly profits for the last
nine years. The capital reduction and
the write off of accumulated losses, is
presented to the shareholders in this
meeting.
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It has been voted in favor of the non-
distribution of dividends for the
financial year ended on 31 December
2019 by a percentage of 99.60 % of
the shareholders attending
electronically.

Consider and approve the Board's
remuneration proposal

The Secretary of the meeting
presented the Board of Directors’
recommendation to distribute an
amount of AED 300,000 (Three
Hundred Thousand) per Member
totaling to 2.7 Million (Two Million
Seven Hundred Thousand) Dirhams
as remuneration for the Board.

It has been voted in favor of granting
the Board the proposed remuneration
by a percentage of 97.71 % of the
shareholders attending electronically.

Discharge the liability the members of
the Board for the year ended 31
December 2019 or to dismiss them and
file a liability lawsuit against them, as
the case may be.

None of the shareholders raised any
inquiry and it has been voted in favor of
discharging the members of the Board
from liability for the year ended on 31
December 2019 by a percentage of
99.84% of the shareholders attending
electronically.

Discharge the Company's auditors
from liability for the year ended 31
December 2019 or dismiss them and
file a liability lawsuit against them, as
the case may be.

None of the shareholders raised any
inquiries and it has been voted in favor
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of discharging the Company’s auditors
from liability for the financial year
ended on 31 December 2019 by a
percentage of 99.85% of the
shareholders attending electronically.

Appoint the Company’s auditors and
determine their fees

The Secretary of the meeting
requested Messrs. Deloitte & Touche
to withdraw from the meeting till this
agenda item is decided upon.
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external auditors firms, the Board of
Directors recommended to appointed
Messrs. Deloitte & Touche and that
their fees excluding VAT are AED
399,000 (Three Hundred Ninety Nine
Thousand United Arab Emirates
Dirhams).

None of the shareholders raised any
inquiries and it has been voted in
favour of appointing Messrs. Deloitte &
Touche as the Company's auditors
and setting their fees excluding VAT at
AED 399,000 (Three Hundred Ninety
Nine Thousand United Arab Emirates
Dirhams) by a percentage of 99.33%
of the shareholders attending
electronically.

Special Resolutions

(a) Approving by way of a Special
Resolution the reduction of the
issued share capital of the
Company of AED 5,778,000,000
(Five Billion Seven Hundred
Seventy-Eight Million UAE
dirhams) to AED 4,546,221,056
(Four Billion Five Hundred Forty-
Six Million Two Hundred Twenty
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One Thousands and Fifty Six UAE
Dirhams ) with a reduction
amounting to AED 1,231,778,944
(One Billion Two Hundred Thirty
One Million Seven Hundred
Seventy Eight Thousand and
Nine Hundred Forty Four UAE
dirhams). The reduction will be
through partially writing off the
accumulated losses amounting to
AED 1,530,136,761 (One Billion
Five Hundred Thirty Million One
Hundred Thirty Six Thousand
Seven Hundred Sixty One UAE
dirhams) as of 31 December
2019, by the legal reserves
amounting to AED 298,357,817
(Two Hundred Ninety Eight Million
Three Hundred Fifty Seven
Thousand Eight Hundred
Seventeen UAE Dirhams) as of
the same date, and cancelling a
number of shares equivalent to
the remaining amount  of
accumulated losses of AED
1,231,778,944 (One Billion Two
Hundred Thirty One Million and
Seven Hundred Seventy Eight
Thousands Nine Hundred Forty
Four UAE dirham)

The Secretary of the meeting
highlighted that the Company has
obtained SCA's initial approval on
the capital reduction, the method
and the mechanism of the
reduction.

Mr. Mohammed Jallad presented
the Auditors’ Report on the capital
reduction.

None of the shareholders raised
any inquiries and it was voted by
a percentage of 99.85% of the
shareholders attending
electronically in favour of the
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reduction of the issued share
capital of the Company of AED
5,778,000,000 (Five Billion Seven
Hundred Seventy-Eight Million
UAE dirhams) to AED
4,546,221,056 (Four Billion Five
Hundred Forty-Six Million Two
Hundred Twenty One Thousands
and Fifty Six UAE Dirhams ) with a
reduction amounting to AED
1,231,778,944 (One Billion Two
Hundred Thirty One Million Seven
Hundred Seventy Eight Thousand
and Nine Hundred Forty Four
UAE dirhams), through partially
writing off the accumulated losses
amounting to AED 1,530,136,761
(One Billion Five Hundred Thirty
Million One Hundred Thirty Six
Thousand Seven Hundred Sixty
One UAE dirhams) as of 31
December 2019, by the legal
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Hundred Fifty Seven Thousand
Eight Hundred Seventeen UAE
Dirhams) as of the same date, and
cancelling a number of shares
equivalent to the remaining
amount of accumulated losses of
AED 1,231,778,944 (One Billion
Two Hundred Thirty One Million
and Seven Hundred Seventy
Eight Thousands Nine Hundred
Forty Four UAE dirham).

Approving the amendment of
Article 5.1 of the Company's
Articles of Association as set out
under the General Assembly
meeting invitation

The Secretary of the meeting
presented the current provision
and the proposed amended
provision of Article 5-1 of the
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Articles of Association of the
Company.

None of the shareholders raised
any inquiries and it has been
voted by a percentage of 99.86%
of the shareholders attending
electronically in  favour of
amending Article 5-1 of the
Articles of Association of the

L el Guaalud e ol S8 Al
Loy A8 gally Cypatll W5y Dl luadiad
Oeralall Cpaludl e %99.86
o 16 3kl o dpas e Ui g S0
s et Al ASal uli Uil
ahos  suadl ALEN Ju ody

Company which reads: “The sl
issued share capital of the i ) _"""-lbu' ?bi; 51.?78'009'!0&2
Company shall be AED  Osdle Oy dilds Alen <l

5,778,000,000 (Five Billion Seven
Hundred Seventy-Eight Million
UAE Dirhams) divided into
5,778,000,000 shares (Five Billion
Seven Hundred Seventy-Eight
Million shares) of one UAE
Dirham (AED 1/) each” to read
“The issued share capital of the
Company shall be AED
4,546,221,056 (Four Billion Five
Hundred Forty-Six Million Two
Hundred Twenty-One Thousands
and Fifty-Six UAE Dirhams)
divided into  4,546,221,056
shares (Four Billion Five Hundred
Forty-Six Million Two Hundred
Twenty-One Thousands and Fifty-
Six shares) of one UAE Dirham
(AED 1/) each”.

(c) Approve delegating the Company
CEO and /or any of the members
of the board of directors of the
Company to solely take all
necessary steps to reduce the
share capital of the Company.

It has been agreed by a percentage of
99.86% of the shareholders attending
electronically to delegate the Company
CEO and /or any of the members of the
board of directors of the Company to
solely take all necessary steps to
reduce the share capital of the
Company.

sle & Jse (S kal NN
Sllle eed) s 5.778.000.000
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" el "anl s Skl o8 3 (1) e JS
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Sk ) 4,546,221,056
Oliley (O sale 03’—.'_151‘3-'“; Alassed
2 (e g Al g ll oy plie 5 2al g4
4,546,221,056 e g s (AW
iy Alewedy @jlle dx)l) age
Giode s sy gliley sle o5l
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After reviewing the Agenda, the Chairman of
the meeting thanked the attendees and
announced the conclusion of the meeting at
04:30 pm.

Chairman of the Meeting:

Mr. Abdul Alipbaid Al Hamli
\.

Ve

._..-'ﬁ"."_.__
Secretary of the meeting:
Amer Ayed Al Zoubi e
F %

Vote Collectors:
First Abu Dhabi Bank

Auditor

Deloiﬁ%
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)
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Hani Ghanayem
Executive Director, lssuer Services
B-11021
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