Drake & Scull

Date: 08 May 2017
Reference: LD/B/FS/17/011

Mr. Hasan Abdulrahman Al Serkal
Vice President

Head of Operations Division
Dubai Financial Market

Dubai- United Arab Emirates

Dear Sirs,

Subject: Clarification in regards to the CEO
statement of Drake and Scull International (DSI)
with respect to the Saudi Aramco claims

In reference to the aforementioned subject matter
with regards to the news reported across several
media outlets pertinent to the statement of the
CEO of Drake & Scull International PJSC regarding
Saudi Aramco, the DSI Management would like to
clarify that the CEO stated that “the Company
expects soon a response from Saudi Aramco on
some of the claims amounting approximately to
SAR 1 billion ” as oppose to what has been cited in
some media reports purporting that “the Company
is expecting to receive payments from Saudi
Aramco worth 1.05 billion riyals anytime soon.”

Sincerely Yours,

Fadi Saba

General Counsel

Drake & Scull International PJSC
P.O. Box 65794 Dubai - United Arab Emirates Tel: +971 444 63 444 Fax: +971 455 14 854
www.drakescull.com
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