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Date:09/06/2020

Reference: LD/B/FS/20/11

Mr. / Hasan Abdul Rahman Al Serkal
Executive Vice President & Chief Operations Officer
Dubai Financial Market

Dubai-United Arab Emirates

General Assembly Meeting of Drake and Scull

International PJSC (The “Company”)

In reference to the abovementioned subject, we would like to
inform you that the General Assembly Meeting of the
Company will be held on Thursday 25 June 2020 at 12:00 pm,
a remotely/electronically. The agenda of the meeting will be

as follows:

1. Listen to and approve the Board of Directors’ Report on
the Company’s activity and its financial position for the
fiscal year ended on 31/12/2019

2. Listen to and approve the Auditor’s Report for the fiscal
year ended on 31/12/2019

3. Discuss and approve the Company’s balance sheet and
profit and loss account for the fiscal year ended on
31/12/2019

4. Discharge the members of the Board of Directors for the
fiscal year ended on 31/12/2019.

5. Discharge the auditors for the fiscal year ended on
31/12/2019, or remove them and file a liability action
against them, as the case may be.

6. Appoint the auditors and determine their fees.

7. Notify the shareholders about the latest developments in
the investigations that the management is conducting on

the previous executive management.
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Notify shareholders of the latest developments related to
the restructuring plan.

Approval of the proposal of the company’s board of
directors with the aim of working to stimulate and
improve the company's liquidity and give it all the
necessary authorities to negotiate and appoint financing
and collection consultants, investigators, activators, law
firms, debt collection companies and others with
experience and to negotiate and enter into all kinds of
settlement, with natural and/or legal individual, to
improve the position of the company and its subsidiaries,
secure liquidity as well as collect the debts of the company
and its subsidiaries inside and outside the United Arab
Emirates whether by obtaining cash or in-kind money by
streamlining the efforts and organizing them effectively
according to what the Board deems appropriate and in
the percentage of collection that it deems appropriate
from the funds and assets that are provided or collected
according to the nature of the debt and the difficulty of
collecting it and the necessary efforts and the Board also
has the right to grant rewards to the company's
employees who will contribute to collecting the debts of

the company and its subsidiaries, as it deems appropriate.
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As per the Securities and Commodities Authority’s approval,
kindly find attached the invitation to attend the General

Assembly meeting which will be published in tomorrow’s local

newspapers.

Sincerely yours,, TE v ' & a0 L cceopuadl g alio¥l 35U Jguds gt
: e BUBRAL UA. —
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