Date: 28/1/2010

To: Dubai Financial Market-Disclosure Dept.
Attention: Mrs. Fahima Al Bastaki

Senior Vice President Market Development

Sub: Resolutions of Board Meeting

We would like to inform you that the Board of directors
of Gulf Navigation Holding (PJSC) had its meeting on
28" January 2010, and adopted the following
resolutions:

1- Approved the Financial Statement of 2009, and
recommended to submit the same to the AGM for
discussion.

2- The Board approved by majority to recommend to
the Third Annual General Meeting to distribute cash
dividends 3% of the share capital equivalent to 3 Fils
per share for the fiscal year 2009.

3- The Board approved by majority to initiate the
procedures to buyback 5% of company’s shares as per
regulations in this regard.

4- The Board approved the Third Annual General
Meeting as well as the Extraordinary General Meeting

to be held on 4/3/2010 as per the requirements of
ESCA at 5 pm at Al- Andalus Ballroom - Al Habtoor
Grand Resort located in Dubai Marina- Dubai, UAE.
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6- Recommended to the Third Annual General Meeting
to discuss the election of Board Members for the
upcoming three years.
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compliance with Corporate Governance requirements
as per the instructions of ESCA in this regard.
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8- The Board approved to setting up Internal A ) S pm Ll
Department of Control in accordance with Corporate

Governance requirements.
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Chairman

Engineer Abdullah Al Shuraim



