Date: 2%/03/ 2012

To: Dubai Financial Market—Disclosure Dept.
Attention: Mr. Hassan Al Serkal

Senior Vice President - COO- Market Operations Division

CC: Securities and Commodities Authority (SCA)

Sub: Disclosing Board Resolution by circulation

We would like to inform vou that on 29" March 2012 the
Board of Directors of Gulf' Navigation Holding Company
(PISC) approved the following Board Resolution:

Resolution:

The Board approved the Audited Financial Statements
for the fiscal year ended 31" December 2011.
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Yours sincerely

DY

Gulf Navigation Holding Company (PJSC)

Chairman

Engineer Abdullah Al Shuraim
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