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Gulf Navigation Halding PJSC

Date: 22/4/2012

To: Dubai Financial Market—Disclosure Dept.
Attention: Mr. Hassan Al Serkal

Senior Vice President - COO- Market Operations
Division

C C : Securities and Commodities Authority

Sub: Resolutions of Fifth Annual General Meeting

With reference to the Fifth Annual General Meeting of
Gulf Navigation Holding PJSC, which was duly held on
Sunday 22™ April 2012 at 5:00 pm at Le Royal Meridien
Beach Resort, located on Al Sufouh Road, near Jumeirah
Beach Resident - Dubai, UAE, we would like to inform
vou with the following resolutions:

I. Approved the report of the Company’s Board of
Directors on the activities of the Company and its
financial statements for the financial year ended 31
December 2011.

2. Approved the Auditors’ report for the financial year
ended 31 December 2011.

L

Approved the audited financial statements for the
financial year ended 31 December 2011,

4. Approved the recommendations of Board of Dircctors
for not distributing dividends for the financial year
ended 31 December 2011.

5. The Board Members were discharged for their action
for the year ended 31 December 201 1.

6. Approved the appointment of Mr. Jamal Nasser
Lootah as a Member of Board of Directors as he was
appointed by the Board on 22™ March 2012 in place
of Mr. Abdul Rahman Al Saleh who resigned from
his position.
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7. Approved the appointment of Capt. Faisal Al
Qahtani as a Member of Board of Directors as he
was appointed by the Board on 11th August 2011
in place of Mr. Mohamed Al Muallem who
resigned from his position.

8. The Company's Auditors were discharged from
their action during the year ended 31 December
2011.

9. Approved the reappoinunent of PWC as Auditors
of the Company for the financial year 2012, and
fixed their fees with an amount of AED 125,000 for
Gulf Navigation Holding (PISC).
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Yours sincerely
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Chairman- AGM/Gulf Navigation Holding PJSC
Engincer: Abdullah Al Shuraim



