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Gulf Navigation Holding PJSC

Date: 26/4/2014

To: Dubai Financial Market—Disclosure
Dept.

Attention: Mr. Hassan Abdulrahman Al
Serkal

Executive Vice President, Chief Operations
Officer (COO), Head of Operation Division.

CC: Securities and Commodities Authority
Sub: Disclosing Results of Board Meeting

We would like to inform you that the Board of
Directors of Gulf Navigation Holding (PJ SC)
had their meeting on 26" April 2014 at 1:30
pm and the board of directors decided the

following resolutions: -

1. The Board of Directors reviewed the
Q1/2014 Financial Statements of the
company and approved it, and the Board
of Directors are delighted to announce
about the reflecting of the company’s
restructuring about the Financial results
positively for the first time since 2010,
and this as a result of the exit from the
crude oil segment (activities), which
reduces the operating expenses more than
40%, and the financing expenses more

than 68%.
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2. The Board of Directors reviewed the AS Al el Wl aad yay Guladll S 2

legal cases related to the company.

3. The Board of Directors reviewed the | s &l s iazi¥l dxal ey 48 il 5 ) oldsa i 3
activities and reports related to the | Juel jus Lo 3af, 4,80 Jlely dag
Company’s Business. A< ,aEl
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Yours sincerely - —

B
P
vl
o
e
o~

Mr. Hazza Baker A Qahtani
Chairman of the Board
Gulf Navigation Holding Company (PJSC)




