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Gulf Navigation Holding PJSC

Date:8/7/2014 2014/7/8 gyl
To: Dubai Financial Market—Disclosure gLl aud — Ml (23 (5 gau ; Baleall
Dept.

Attention: Mr. Hassan Al Serkal HAgall QS padh s 2 dsal) Llic

Senior Vice President - COO- Market

_ resi lalenl) 385 sy — Jof Gy cuils
Operations Division

Sub: Disclosing _the Reduction of Gulf Aadlall el A< HAY Jlall (al ) (s o gladyl ; s gall
Navigation Holding (PJSC) Capital (E.p.0%) il
We would like to disclose the following:- -ib b oSdle | of a3

1. The Securities & Commodities Authority
according to its letter No. AA/k/962/2014 2014/962/¢/1) ¢85 LS Con gar aluadl 5 2Ll 3151 Bin cuds
A.M date 26/6/2014 approved the capital | sl 48,8 Jle () s olo 4815l 2014/6/26 g o)
reduction of Gulf Navigation Holding | sl (1,655,000,000) (3 (E.p.0i) Aaall Al
(PISC)  from  (1,655,000,000) to (551,666,666)
(551,666,666).

2. The company in cooperation with DFM
have made all the necessary arrangements | sl elli, L) o G e Lo el VG A4 culs
to amend the percentage of the shares, | s 8 &l (3 |ktic) 3, Jla Ll ) Dailly (il 4
regarding reducing the capital of the 2014
company from 8" July 2014.
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Yaurs sincerely

- . Sandeep Kadwe
Managing Director
Gulf Navigation Holding Company (PJSC)
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