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Gulf Navigation Holding PJSC

Date: 26/03/2015

To: Dubai Financial Market-Disclosure Dept.
Attention: Mr. Hassan Al Serkal

Senior Vice President - COO- Market Operations
Division

C C: Securities and Commodities Authority

Sub: Resolutions of Eighth Annual General Meeting

With reference to the Eighth Annual General Meeting of
Gulf Navigation Holding PJSC, which was duly held on
Thursday 26" March, 2015 at 4:30 pm at "Le Royal
Meridien Beach Resort, located on Al Sufouh Road, near
Jumeirah Beach Resident, Dubai, UAE, we would like to
inform you with the following resolutions:

I. Approved the report of the Company’s Board of
Directors on the activities of the Company and its
financial statements for the financial year ended 31st,
December 2014.

o

Approved the Auditors’ report for the financial year
ended 31st, December 2014.

3. Approved the audited financial statements for the
financial year ended 31 December 2014,

4. The Board Members were discharged for their action
for the year ended 31st, December 2014.

5. The Company’s Auditors are discharged of the
liability of their actions for the year ending 31
December 2014.

6. Approved the appointment of PWC, Saudi Accountant
and BLS Chartered Accountant as Auditors of the
Group and its Subsidiaries and other related
companies in respect of various audit scope for the
financial year 2014 and 2015, and fixed their fees
with an amount of AED 523,600 for Gulf Navigation
Holding(PJSC)

7. Approved the ratification of appointment of
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PWC and Saudi Accountant Chartered
Accountant for the financial year 2012 and 2013
and fixing their fees with the amount of AED
242,202 in connection with the audit of the
company’s branch ((Gulf Navigation
Holding,PJSC(Branch)) and Subsidiary in Hong
Kong (Gulf Sheba Shipping Limited)

Approved the appointment of Mr. Mubarak
Ahmed Bin Fahad as a Board Member in the
event that he accepts to continue his duties as a
Board Member.

\A)Ag Q\ajb \‘.\T'} Yo Y u&ALSj\ e L’Jﬁj_y_uﬂ J}.\u\_x.d\
gy Bagaaall AaDLll Lud ala e GBaxll anjy YEYCY Y

gy gan) Ay ) ASLe) b S

s A5 e gumeS agh (g el @l fand) Gl J g -A
BV s Gy pume (&l painl] Al gl

pl Y g saBill 80 g (§ a8y 1 glulad g

Yours sincerely

(& poh ) Ayl dadlall pedad) 48 04

B MY Culan a9 LY ()
‘;SM) DS gl A}
Chairman- AGM/Gulf Navigation Holding PJSC
Hazza Baker AL Qahtani
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