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Gulf Navigation Holding PJSC

Date: 30/4/2015

To: Dubai Financial Market-Disclosure
Dept.

Attention: Mr. Hassan AI Serkal
Senior Vice President - COO- Market
Operations Division

C C : Securities and Commodities
Authority

Sub: of Extra Ordinary General Meeting

With reference to the Extra Ordinary General
Meeting of Gulf Navigation Holding PJSC,
we would like to inform you that the EGM
took the following resolutions:

1.) The shareholders decided to cancel the
first item as it is not legally required as a
result of the approval of the second item ..

2) The shareholders attending the EGM
approve the Board of Directors proposal to
extinguish part of the accumulated losses to
the extent of the legal reserve as at
31/12/2014 amounting to AED32,549,000
(thirty two million and five hundred forty
nine thousand) ..

3.) The shareholders attending the EGM
approve the Board of Directors proposal to
convert, if the laws applicable in UAE allow,
the current lenders loans up to USD 60
million into shares in the Company either
directly by issuing shares equivalent to the
amount of such loans or indirectly by way of
issuing convertible bonds to the lenders ..
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4.) The shareholders attending the EGM
approve the Board of Directors' proposal to
allow the conversion of bonds into shares at a
price less than the nominal value of the
shares in case the share market price at the
time of conversion is less than the share
nominal value, if the laws and regulations
applicable in UAE allow it and such proposal
if adopted shall cover the convertible bonds
that have been approved by the Company's
EGM on 5 Jan.2014 and which the Board has
not yet issued up to the date to this EGM and
authorize the Board of Directors to obtain all
required approvals from competent
authorities to implement such proposal.

5.) The shareholders attending the EGM
authorize the Board of Directors to negotiate
and enter into settlement agreements to settle
the debts.
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Yours sincerely

'""

Gulf Navigation HOI~ld!!i!!ngJ.CJwIl(ll~~~JSC)

Chairman
Hazza Baker AL Qahtani
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