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Gulf Navigation Holding PJSC

Ref.: GNHGroup/2015/DFM/0026
Date: 22/12/2015

To:

HE Hassan Al Abdulrahman Al Serkal

Executive Vice President & COO

Head of Operation Division

Dubai Financial Market —(Disclosure Department)

Dear Sir,

Sub: Disclosure of the General Assembly
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Meeting Dates and Agenda.

Dear Sir,

Further to our letters Ref:GNHGroup/2015/DFM/0023
Dated 17™ December 2015, and to ensure compliance
with the principle of disclosure and transparency, and
based on tﬂe

approval of Securities and
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Commodities Authority “approval attached” . the

following is decided:
Resolution:
e To hold the General Assembly Meeting on Monday

11" January 2016 at 05:00 pm in Crowne Plaza Hotel,
Sheikh Zayed Road, Dubai — United Arab Emirates

o If the required quorum of at least 50% of the
Company’s Share capital is not achieved during the
first meeting, a second meeting will be held at the
same venue on Thursday Monday 18" January
2016 at 5pm, in which case the meeting shall be
quorate

regardless of the percentage of

shareholders represented in the meeting.
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The Agenda s ¥ Jgan

I. To consider and approve the Board of @ 3,la¥|ulas I, Bl ol el dddlie (]
Directors’ proposal to issue mandatory | s |8 SESEPPEN. || WO LA K S NN I
convertible bonds at a nominal value of one | «>—alyar 02 WA saul Aoy ag ul

UAE Dirham (the “Bonds™) with a total
issuance volume of USD 60 million
equivalent to AED 220 million provided that
the value of the first tranche will be USD
(25) million equivalent to AED (92) million
and authorize the Board of Directors to
negotiate with creditors and determine the
value of other tranches subject to a
maximum of USD (35) million equivalent to

AED (128) million.
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2. To consider and approve the Board of @ 3 la¥l sulaa Bl o diel g4 ddlie (2
Directors’ proposal to offer the Bonds to the = el —ua le <l wdl Gy =
Company’s existing shareholders first and = 2 PR TP\ ISR PN (- C A
thereafter offering all the Bonds or the @ hal J WSy e 13
balance thereof, as the case may be, to the & (s le &l wall 0l » 4
Company’s creditors. ASEN S o Jall o

3. To consider and approve the Board of = (<3 (o hy) pudaa 1,58 sl aicl 5 4 idlia (3
Directors’ proposal that the cash paid by the =~ ———sadloadl (o d_c ginall &_paaill 4 o8l
shareholders against Bonds be the higher of = ag—wll J2wla wgie a2 W S o
the average share price in the market during | L—e s G M2 4L 35l PR
the 30 days preceding the passing of the @ JI—& Ho a5 led &Ll
General Assembly’s Special Resolution or = = sl e sanll i szaall o pal Al
the share price in the market at closing on = @s—all B &laie 4 Ml Gyl 3 gl
the business day immediately preceding the = ps— e 3 il Gl sl a5y
date of the General Assembly meeting in = g 2 a o A ganll Asmaaldl S5 P
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which the Special Resolution approving the
issuance of Bonds has been passed whereas
for the creditors the monetary value of the
Bonds shall be at least 5% higher than the
offered the

accordance with the prospectus approved by

one to shareholders in

SCA. The shareholders or creditors offering
the highest price for the Bonds shall be

given priority in allocation of Bonds.
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Authorize the Board of Directors to issue ) (83 Yl gu laa jmyy & (4
the Bonds in one or more tranches under a = (— a 5l 8 algdadycilai )
program and determine the date of Ayl ady e md 3D 2
mandatory conversion into shares and listing a—e—w‘y Iy d 2saill L3
of those shares on the financial market ¥i o——led Jll 55wl gl il
provided that the allocation of Bonds or # J— i gl gar ads  le oy 5y
conversion into shares does not result in = A—wily JSAYI agul ) il wdl
violating the minimum percentage allocated =~ 4A—1 32 bl s a4 Slal s, aall
to the UAE nationals in the Company’s = Jl—s 0l o852 il 4y jall il L oY)
share capital. AS
To create a special reserve in the Company’s = 4S—&ll Gl s 8 pal 2 Bl iy (5

accounts for the difference between the
nominal value of the Bonds and the cash
amount received so that the whole net
annual profit after deduction of reserves and
amortizations is allocated to such special

reserve on annual basis.
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6. Authorize the Board of Directors to take all = A—3S 323 850yl jolaw jiayy & (6
legal procedures required to issue the Bonds | Jl—wa) gl—siy & 35U 45 gl culel oY)

without violation to the Commercial =~ (si—8al Sala w2l Y Loy cilai )

Companies Law, implementing regulations = <))yl g4 ooVl gd jlaill e\, )
and applicable resolutions and obtain all = <l—&lsall 1o Jg asliga 153 &l

required approvals and permits. el cilgall e a2
Best Regards, - a8l g ) AT (38 gy | gl
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Capt. Parag Jain Gl @b cllsl)
Chief Executive Officer G )
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