Ref.: GNHGroup/2015/DFM/0047
Date: 07/03/2016

To:

HE Hassan Al Abdulrahman Al Serkal
Executive Vice President & COO
Head of Operation Division

Dubai Financial Market

(Disclosure Department)

Dear Sir,

Sub: General Assembly Meeting Resolutions

Dear Sir,

Further to our letters Ref:GNHGroup/2015/DFM/0043
Dated 10/2/2016, and to ensure compliance with the
principle of disclosure and transparency, we would
like to inform you that Gulf Navigation Holding PJSC
held the First General Assembly Meeting for the
shareholder on Monday 07" March 2016 at 05:00 pm
in Crown Plaza Hotel, Shiekh Zayed Road — Dubai —
UAE, the percentage of attendance was (65.87%), and
the below resolutions were taken as per the approval of

Securities and Commodities Authority’s approval

The Resolutions

1) Approve by the majority of 99.95% of the
shares the the
amendment to Article 21 of the Articles of
Association of the Company by reducing the

represented  in meeting

number of Board members from (11) to (7)
members subject to the approval of the
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Securities and Commodities Authority and the
Dubai Department of Economic Development.
The revised wording of Article 21 shall be as

follows.

“The management of the Company shall be
entrusted with a Board of Directors consisting of
(7) members provided that one third shall be
independent members and the majority of the board
members shall be non-executive members to be
elected by the General Assembly of Shareholders
by way of cumulative secret vote in accordance
with the Companies Law. In accordance with the
Cabinet Ministerial Decree No. (11/154) of 2006
the Company has been awarded an exemption in
respect of the nationality of the chairman and the
majority of Board members. The chairman may not

be the general manager or chief executive officer.”

2) Elect the following Board members:

Abdulla Saeed Abdulla Mohamed Brook Al Hamiri
Anas Sobhi Ahmed Atatreh

Ahmad Mohamed Fathi Kilani

Mohammad Ziad Tariq Raslan Al Hawari

Fraih Saeed Hilal Fraih Al Qubaisi

Pathikrit Tapan Banjeree

Magid Attlah Mathel Al Shamrookh

3) approve by majority the report of the Board
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of Directors on the Company’s activities
and its financial position for the fiscal year
ended on 31 December 2015.

approve by majority the External Auditors'
report for the fiscal year ended on 31
December 2015.

approve by majority the Balance Sheet and
profit & loss statements for the fiscal year
ended on 31 December 2015.

Approve by majority the discharge of the
Board of Directors of the liability for their
actions for the year ended 31 December
2015. '

Discharge by majority vote the Company’s
Auditors of the liability for their actions for
the year ended 31 December 2015.

Appoint Ernest & Young as the auditors of
the Company for the financial year 2016, as
well as auditors for the Saudi branch and
fixing their fees at AED 364000 for the
Group and AED 48000 for the Saudi branch

and request the new Board of Directors to
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negotiate down the fees.

9) Authorizing the new Board of Directors to Ade L;J LBl Balely anaall B _lay! alae a8 (9
reconsider the lease contract for the company’s (= LBMU Z‘SJ-‘:*“ 4;—“‘#)“ _)-3'“3‘ ilSa sl
offices and ensure that there is no conflict of interest  lagy} Aie Jaad s G“-*AA Ga bl 3 g g p2e
and that the renewal of the lease with its current AS il C"“"“"“J G sl ada g 50

terms is in line with the company’s interest.

Best Regards, ypasill 4 al yiaY) @ila J i ) gliadi
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Salem Ali Al Zaabi e e alls
Vice Chairman BylaY) Ludae (und y ails
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