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Gulf Navigation Holding PJSC

Ref.: GNHGroup/2016/DFM/0065
Date: 10/5/2016

To: HE Hassan Al Abdulrahman Al Serkal sl JUudl Gaa )l A G / Bl )
Executive Vice President SN iyl il
Chief Operations Officer (COO) elleal! LTl gt 1
Head of Operation Division ‘:'QL;‘-“ &lh'é Py

Dubai Financial Market — Disclosure Department
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Dear Sir e Al day
Subject: Disclosing the Results of Board BN Gudaa plaial il co zLal) 18 guin gall
Meeting

Following to our letter No  GNHGroup/2016/DFM/0064 a8, Likal Gl
GNHGroup/2016/DFM/0064 dated 2/5/2016 and to \)'___*J‘AH —azals 2016/5/2 F—a L
ensure compliance with the principle of disclosure OV a5 @ladll zladl | O
and transparency We would like to inform you that Bl pudae ol Ll PRSPPI
the Board of Directors of Gulf Navigation Holding ~— o3¢ a (i Al dadlall e il 4 S 15

PJSC had their meeting on Tuesday 10" May 2016 gDl oy ap A—cldal 2 G
at 2:00 pm at ST. Rcgis Hotcl — Nation Tower, i el < 422016 9s 10 &———J’\ ;—J‘

Cornich - Abu Dhabi — UAE and the Board of — sy il Baid & g8 4

Directors discussed and follow up the activities g_—‘L_}‘i — i Sl T
related to the Company’s Business and take the — (<5 82 adall Ay ell Y
following decision: » Lt aoyl yBlailoa—al

1. Signing of Previous Board’s Minutes of (bl 31N (ulaa pladal s gl 9 (halll -]

Meeting No 1/2016 dated 20" March 2016 2016 aste 20 o)l 2016/1 a3
The Board of Directors approved and signed 5,0y ulas glaial jiasa o adgilly Ganaidl o3
the Board’s Minutes of Meeting No 1/2016 elae ) Baludl 8 (5 2016/1 Al Gl

2. Interim Condensed Consolidated Financial — 4iaal) ;& 4l yall 533 gall Bas gal) Alalf i) -2
Statement for the period ended 31 March M) 2016 ¢ajte 31 & dugiiall A 5 il

2016 (First Quarter) (GRY ]
The Board of Directors approved the interim  A——llall cl 5L, le 35l gl
condensed consolidated financial statements gl 2 Al 3 gall B gall
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for the period ended 31 March 2016 whereby
the Group has achieved a net profit of
AED 6.337 million as
AED 4.932 million for the same period of
2015 with a percentage of increase of 28:5%

compared to

. Review of all activities related to the

company
The Board of Directors discussed the issue that

related to the company’s business and took the
appropriate decision

. Other issues with the Chairman’s approval
Amendment of Article of Association in line
with_the Provisions Federal Law No. (2) of
2015 concerning Commercial Companies

The Board of Director discussed the Draft of
the Amended Article of Association and
approved it and they agreed to hold a General

Assembly meeting to present to shareholders
for approval get the approval to amend the
Article of Association on Wednesday 15% June
2016 at 11:00 am in THE WESTIN DUBAI if
the quorum is not met a second meeting will be
held on Wednesday 22™ June 2016 at the same
time and place and in which case the meeting
shall be quorate regardless of the percentage of
shareholders represented in the meeting, the

above is subject to the approval of Securities
and Commodities Authority
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The Agenda:
1- Matter needs a special resolution: to

approve the amendment of the Article of
Association in line with the Provisions
Federal Law No. (2) of 2015 concerning
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Commercial Companies. The Amended Ll A
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Article of Association will be published on g ’ |
_ . il Market bsit d Sl http://www.dfm.ae/“ ‘,-“-J.
Dubai Financia arket website an sitan aulfitey o <,

Company’s website www.gulfnav.com

2- Approving the Appointment of HE Khamis

Juma Buamim as a board member in Gulf
Navigation Holding PJSC
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