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Gulf Navigation Holding PJSC

Ref.: GNHGroup/2016/DFM/0094
Date: 29/12/2016

To: Mr. Hassan Al Abdulrahman Al Serkal
Executive Vice President

Chief Operations Officer (COQO)

Head of Operation Division

Dubai Financial Market — Disclosure Department

Dear Sir,

Subject: _Islamic _Sharia _Compliance _of Gulf
Navigation Holding PJSC

Dear Sir/s,

To ensure compliance with the principles of disclosure
and transparency, we would like to inform you that the
Gulf Navigation Holding PJSC has appointed Dar Al
Sharia Islamic Finance Consultancy LLC (Dar Al

Sharia) as the Sharia Advisors/Consultants, who are =~ aL—@ll 4 guaned o 3 5 2l 4 el
mandated to perform the following tasks/activities — (swasdl ¥ JUl dow —lo) 4Ll gl
(excerpts) for the Group: Ao ganall4 ol
1. Provide guidance/advise to the management to 3,133 33 Gallfdl 55 A (]
ensure that the Income, Assets, and Liabilities of dJ—*ﬁS“ «J—aall ol Gb——uzl
the company are in accordance with the — 4 sl ge A< all a3l
applicable Sharia standards, rules and A=yl gy Aol s
regulations. Ayl
2. Collaborate with the management to review and J 232l 5 4 2l el 3 laY) ae Gglatll 2
amend (where required) the relevant <~ G——Uy (sL—=BY) 3—-“-)
incorporation documents to ensure compliance d\ Yl gzl Alall Gl el
with the applicable Sharia standards, rules and C———“JIJ 2 clfy el
regulations. Al Al
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3. Act as a Sharia Compliance Advisor for the

routine company matters.

4. Review the activities of the Company on a
quarterly basis and provide a report on Sharia

compliance.

The management have taken the above step/s to ensure
effective implementation of the resolution passed by
majority shareholders during the General Assembly
Meeting held on 15% June 2016.

Best Regards,
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