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Gulf Navigation Holding sysc

Ref.: GNHGroup/2018/DFM/0144
Date: 06/03/ 2018

To: HE Hassan Al Abdulrahman Al Serkal
Executive Vice President

Chief Operations Officer (COQ)

Head of Operation Division

Dubai Financial Market — Disclosure Department

Dear Sirs,

Subject: Disclosing Results of Gulf Navigation
Holding PJSC Board Meeting

To ensure compliance with the principles of
disclosure and transparency and further to our letter
ref GNHGroup/2018/DFM/0143 of 4™ March 2018,
we would like to inform you that the board of
directors meeting was held at 6™ March 2018 at 2:00
pm, at GNH’s offices at 3901 API Trio Towers, Al
Barsha 1, Dubai — UAE.

The board of directors has decided to suffice with the
amounts subscribed by the sharecholders and the
rightholders in relation to the capital increase shares
of the Company and not to offer the unsubscribed
capital increase shares to the public. The value of
subscribed capital increase shares is AED
367,542,584. Accordingly, the share capital of the
Company after the capital increase shall be AED
919,209,250, distributed over 919,209,250 shares at
a par value of one UAE dirham per share.

Kind Regards,
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Khamis Juma Khamis Buamim
Board member, Managing Director & Group CEO

Securities and Commodities Authority
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