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WE GO FURTHER

Date: 18/08/2023
Ref.: GNHGroup-YSM/2023/Board/0084

To: H.E. Hamed Ahmed Ali
Chief Executive Officer (CEO)

Dubai Financial Market

Subject: Disclosing the results of Board Meeting
Number (7) of 2023 for Gulf Navigation Holding PJSC
the (“Company”)

In order to ensure compliance with the principles of the

disclosure and transparency, and further to our letter referenced
GNHGroup-YSM/2023/Board/0083 dated 15" August 2023, we
would like to inform you that the Board of Directors of Gulf
Navigation Holding PJSC held its 7" meeting of 2023 on Friday,
18" August 2023 at 3:00 pm at the Company’s head office n.
3901 API Trio Tower, Al Barsha 1, Dubai — UAE and the Board
resolved to:

1. Approved the previous minutes of meeting.

2. Following the discussions in relation to the latest
developments on the capital increase procedure, the
Board decided to call the General Assembly subject to
the approval of the Securities and Commodities
Authority (“SCA”) to consider and approve the
following:

- Approving the issuance of 220 million mandatory

convertible bonds or Sukuk (“MCBs”) which will
be converted to 200 million shares at a conversion
price of AED 1.10 and the increase in the share
capital of the Company to become AED
837,695,625 (eight hundred thirty-seven million
six hundred ninety-five thousand six hundred
twenty-five) as contrary to AED 637,695,625 (six
hundred thirty-seven million six hundred ninety-
five thousand six hundred twenty-five) and to
approve granting the Board the full authority to
take all actions required to implement and execute
the Capital Increase pursuant to the provisions of
the CCL and the executive regulations of SCA and
to sign on all documents related to the MCBs and
offering such bonds or Sukuk to shareholders and
new investors for subscription, with a priority
allocation to the shareholders and then to the new
investors.
Approving the issuance of the MCBs referred to in
the above item to shareholders and new investors
for subscription, and the allocation will be made on
a pro-rata basis among all of them.
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Best Regards,

Ratifying and continuing the implementation of all
the resolutions approved by the previous general
assembly despite the changes that have occurred in
the market value per the Company’s share due to
the reduction of capital and other reasons and to
issue 220 million mandatory convertible bonds or
Sukuk (“MCBs”) to new investors only which will
be converted to 200 million shares at a conversion
price of AED 1.10 with a one year lock-up period
and the increase in the share capital of the
Company to become AED 837,695,625 (eight
hundred thirty-seven million six hundred ninety-
five thousand six hundred twenty-five) as contrary
to AED 637,695,625 (six hundred thirty-seven
million six hundred ninety-five thousand six
hundred twenty-five) and to approve granting the
Board the full authority to take all actions required
to implement and execute the Capital Increase
pursuant to the provisions of the CCL and the
executive regulations of SCA and to sign on all
documents related to the MCBs.

Amending Article 6 of the Articles of Association
of the Company to reflect the changes in the
Company’s capital.

Approving the resignation of the members of the
current board of directors of the Company:
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Elections of the board members to replace the
resigned board members.

. . _ \(
3. Discussed the operational and routine matters of\the

company

= Securities and Commodities Authority

= BSFile

Yazan S. Maragha

Board Secretary
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