TAKAFUL EMARAT

22 March 2016

Mr. Hasan Abdulrahman Al Serkal

Executive Vice President, Chief Operations Officer
Head of Operations Division

Dubai Financial Market

Second Board Meeting 2016 for Takaful Emarat
Insurance {(PSC}

Dear Sir,

Kindly note that Second Board of Directors Meeting
2016 for Takaful Emarat Insurance PSC {TAKAFUL-EM)
took place on Monday, March 21* 2016 at 05:00 P.M at
Saint Regis Hotel- Abu Dhabi and:

e The Board endorsed the Minutes of the First
Board of Directors Meeting 2016.

e The financial statements for the year ended 31st
of December 2015 were reviewed and approved
based on the recommendations of the audit
committee.

e The Board agreed to raise their
recommendations to the General Assembly in
relation to cash dividend distribution of 5,33%
representing an amount of AED 8,000,000

e The Board agreed to raise their
recommendations to the General Assembly to
review the Remuneration of the Board of
Directors.

e The Board agreed to raise their
recommendations to the General Assembly to
approve the Payment of Zakat
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TAKAFUL EMARAT

e The Board approved the Company buying its
own shares and agreed to raise their
recommendations to the General Assembly for
approval.

e Annual General Assembly Meeting’s Date was
decided to be on 21 of April 2016 subject to
approvals of authorities.

e The board agreed on the agenda of the AGM
including approval on amending Articles of
Association subject to approvals of authorities.

e The Board approved allocating an amount
towards Corporate Social Responsibility and
agreed to raise their recommendations to the
General Assembly for approval.

e The Board reviewed and approved company’s
policies and procedures.

e Business review and recent updates were
presented to the Board.

Best regards, & \
Salman Qureshi
Internal Audit, Internal Control and Compliance Manager
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